IRTR TSN

L —| =
NfRIE
LIUKFDUK FlNANIg:i!i. 2025%F12H82H

AR

RATIS

PREGRIEENE, TIHMEE LB,

BB BB IR

. BE=FEGDPELIEE48% 6 108 - XEBGDP_EEFELIEE30%, X£EA
CPIE L1 10.2%, PPIEIEERZ02.1%; CPIEILLIEE2.9%, Kot CPIFILLIEE3.1%,

« HEI0FENREEML0%, 108 O ZE9BPPIELLIER2.6%, 1% (PPIELL
BLEE A 1.1%, REIIBEAIEREE 1#R2.8%, EBIFKREERELI%,
PMIA49.5, B 755 ¥PMIA49.2; o EFI10FISMEIE 25858487 108ISM

« HFEI10B 4 ERERRIEIN30.90E X, JERIEHIES A524, EBIBIEERREA

BIRTREEEIFE, MERBORSE RS,

FEAREERI49TER. O&FAS4E N,
EHBUR EBBUR
o 108 M2E B LI HN8.2% . 11 « XB105FOMCH|ZT AR FBR4%, THRA
B— I EETISHRENELPR)A 3.75%.,
3.00%, FHEFEHAEFTIHIRIEFZR(LPR)
£3.50%,
Hih B 23R
Hith B2 « REBETEMRE, FERLERRATE—
- REBZEHHRE FEERMERLAL BT ST EIREMHIZ, Ho

BRBESENEEHERR, E5/% Netflix7E R B &I RBERETT T HREBE.

HEhETHERENEE. Hh—x
HIERBEINFE A ARIER 11 RS HEH
8 MM ERREEEBMHEE
BURAR. B—RERERETERE,
Bu IR A EEN . DIThiERoR,
R AR B BHR o BE B B KIR A TR .
BEE S EEEIFERE, RREED
SRR

Lk

EEREREFORS, AEZSRRTR
BHERZR S, MNB, EPLLRLEEHK
RmE, MUREERREE, EHWLH
FMEASS0ERTT, ZABRHELE
PRE AR A ARSI EZHIE. BT
FEAINetflix =2 ¥ 7 EAHBO Max & 7 AR
RSB, RKTEHEBHERERNDF

FTE.

(11828H) REBBEERBHEEENEAHE

(11A17H) BAEHESRT BARLEXBEMEIRRAME
(10R248) JIEBRKEB LV EREH BE PTALEARELEEE
(9A22H) EXEXEE, ESEHECEE N OIS

(8A25H) AEREMERTEREORE, RFENEESEMNERE

MY &&

HIRW S ATHED
#:f: alex.wong@lff.com.hk
TEE: (852)2980 0721

RABBIRATEE, MEERMERERTRE"
"RHHLSHEREZREER

researchdept@lff.com.hk
www.lff.com.hk




7 i 352

IRER TSN

LUKFOOK FINANCIAL 2025%F12H82H
J: E| ;&EE EKEER 5E T
2913 2148
1EFE R A BR20081%, BUIERACRETO21R, RHEMZREST4E. dt I .
KFEN2148(87T, EFEABFELT.5EHET, REBETF
oo = 3 —_— |
BA29.13{E8 7T, 768
AR AR ]
9988.HK (FTEEE-W) . 0763.HK (HEE) . 3690.HK ’
((E-W) DRIEFEANIB2UESTT. 6.06{=#T. 5.95(E4% A B ARIEE
jTE; 0981.HK (q:llb\.[‘%) 0883.HK (¢l§|5ﬁ‘7¥€5ﬂ3) N 15 4 F5 8 26033.26 +0.7%
; B3 2 R e
2328£K_(F|JE\7J'BA) ﬁhha:?ﬁﬁ3-031w%7|:\ 2.7245# 7T VG2 B 5644.76 +0.8%
1.29188 T,
EEEE 3914.01 +0.7%
H E%E&Iﬁ REBIEH 13146.72 +13%
th 85004581 7101.83 +1.0%
JER3005E 8 4576.49 +1.1%
ES N EETE
2382 FFIERHE +6.22% R s
iMETEE 23275.92 -0.4%
1Z£500 6812.63 -0.5%
BB A % 0
2899 ES Rl ES +5.28% EE2000 2469.13 1.3%
HibRE EFEE
6618 TR +3.93% A#&225 49303.28 -1.9%
KOSPI50 3920.37 -0.2%
9999 45— S +3.93% ER$100 9702.53 0.2%
DAX30 23589.44 -1.0%
. CAC40 8097.00 -0.3%
e w7 0
1929 R 73.59% STOXX600 575.27 0.2%
ArE R X
HEHE 4274.80 +0.5%
WTIEHHE 59.32 +1.3%
RARHE 4.92 +1.5%
9992 5@5@£%¢%:’ -427% Egﬁ%g 59.14 +3.5%
SEHE 530.30 +0.6%
3690 EEH-W -2.88% ShEE
ETIEE 99.41 -0.05%
ET/ARHK 7.07 -0.04%
2015 HASRE W -2.29% o
ETT/BTT 7.79 +0.05%
%t/BxT 155.46 -0.4%
1177 SRETER L S -1.84% EIE:S 0.76 +0.2%
ETT/ETT 0.86 -0.1%
1810 INKRERE-—W -1.76%

A BRI B R AL
“EHOSHREAEZR BB

researchdept@lff.com.hk
www.lff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025%F12H82H

L HiRERE
ELRNER, ERAE1208HK (RIEER) | FRig12.88%, E€nt AR EH MK, 4B
BRA929992. HK (FE8354%F) | EkigE4.27%.

B
15%

11.13%

10%
4.96% 4.70% 4.04% 3.94%

5%
HE B B B

. - [ | | H [ ]
o -1.98%  2.30%  398%  -3.09% -4,08%
° g O
£ 2 é? o S &® %§ ﬁﬁ ﬁﬁ ¥
N % & ¥ ¥ * ) —@
& & ¢ ¢ @ 0T 8
& & P M 4
& ¢ ¢ ’
<

BIE R IR
AR
+ PR BIRNE ARRE TR % 0 E 2 B R AR

- NI REMEERE T RERT
© EBRIRERAE S ETHITE

T R
. REMRTEESMO

- BLEERHEPAEEOERS OA TR
© RABMENEERHEFN

*PrA BRI B 8 AL researchdept@Iff.com.hk
EBLSREAEZRERR" www.Iff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025%F12H82H
A B/ REBESIR
NS HE 5 | AiE  BRER
ZB108CPIE L
e 5 ZE108 % CPI[E L
EB=FFERGDPENLTRILYE
122? OIOE' 35| FEE 11 BISMEITE 358 48.2 49 48.7 ®
HE11 A& OB ERETED 1%
FEE §
FE1LA O ERETED -1.1%
PE11EM2ERMEEELL 8.2%
fiE H FEI1ZIAMERERREERARE) 309000
PEIZIAFBARBEEREARK) 149700
2R 108 11 8CPIELL 0.2%
09:30 T
118 PPIELL 2.1%
EEIIAKR#EX 4.4%
EZBIAEEREAOZETN(EN) 3 11.9
12818H FENACPIFL
21:30 *
ZE 118 1% UCPIE L
ZE118PPIELL
fRE X[E
118 #% U PPIE L
HE 128 —FEERTIHREFELPR) 3%
12822H
09:00 i
HE 128 AFEERTIHREFELPR) 3.5%
A BRI R B ERG R researchdept@Iff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




A cE LA ERIK TG
LIUI}HiJEF%NQI% 2025%F12H82H

REZH

RmERANTEES (BB) ARAS (NEER) RARHEE (F8) 5RR8 (NEHE") =%E
HEEEMRSE, TF BRETAREEENELY. BEIEE. FE. Bk, EZRIHE. NEESE
RIBEBEBIESTIEBSRAEROVEIMUEEREIE ESFTS)  F48 GEBESFREHRR) BB
(RHEEEE) IHREDPNFEE, PREFH/ACUSYT, NEHEEIMEEEE (HEAH
Xp) REE (BPBESORMER) INEERPNIHHEER, PRERHAXWIT6, WWREFEEEZ
AT BANEEMEBERAS (U THB NEER) .

A EEERBEARSMEMAREENR, MGG ZEASRBERSERENBHTERER
BB ZAETALHER, SEAESHIENEIEESBEREABRERERT ZETALHER S B H
HER., AEHFEARSIITERBIRBEMBNERMEHTEIZALHNER DREREASAZE
EHEER AT RAESE L AR E RS

MRAAREERN KBTI RBENBEHBEATEZRR, EERATRHERBERRRETTZFER
2N, AR, REMSREEN. HREIRBAREZE=TTM5, AESHREEREAENER
M, AHERESENEITRATHERINRBOHNESE. ARSHBEN THEREE, MAESRIIAR
ARMETERSEZBM, AREMBFRERMEFTRRBEESHNAREIVARAZHE, S IJHERE
B NESRIARFERVEAEHSEZRBN. NESHIEEEETHMAREEEFEILT, HR

ERHERETE=NERBARENBRRZESIMEAMEREAMELZBL (BREEE. BE. B
ZMERHMTE)  BLEREEFEEFETEE, MESESRETBEARNEAREREHMNE
TR

PrAERESRER. BERBIARRAKKR, REBEIATY®, BEESRZ=REEE. REZE®A
SHRELER. RERZ. MBER ERuxES N ZEMERGEG, NVOEHEEECERASES2BEMAR
BEHE. REEREARTSERGMNKREMERAMER, YERXESERR. BREZEETRS
FREFASRZME. AREREEMNEANTAEAEESFCBENMLTT, BTESRBUINEXRER.

NEEE (BREHESRTF). WEBAS. HEAS. RR. SABE. EFRAAEER) IREAETHZ
. HmBTETR (B P2 ATHMASHR T AR IHFESIAERETESE. NiEER
(BREEBGRAS). WEBASK/IHELS)) 2EE. SHHEN/IEST R ETTZFEE/ BTRHE
EREAZSTEE BORZETERRIUSHEE. REMB. ARERAMER, I FEEREESR
PREIEREIT, HAEH. BHHEHEMAMBNART. NEESRAISERE=THRLFIETBESE.

HMTEEH

DITEEBNTEAARHAHEE (REEFEZESHRARTEAER) A1) ERARKEED
BI30EAXZHEERE NAFRONES 2) ARARKREZRHEIAEXEARZHE RSN TR
fRESR, Q) BERRENMFRN LT ASNSRAL, ) BELRENTRN LT AT HER.

BT
NeESE (BRERESAS. MBASR/AKEBAG) TRHAELMRKREDTmNEHASREESE
EUHHEE, MEEERAET NERTRSFRIARZAIHTENESZ—

NEEH (BIRHEGAE). HBASK/IMEBAS) , AEXEAFNEEN, TUAKSHEIIRERRE
PR LT RSN ER 5. AR ASRMRBIIBMRET. HHEMR SNBSS R/SAENERS.
EITHEMES /RN E, HMABMRE.

ANEEH (BRERESGAT. MBASRK/HAMEBAS) THEEARBETMERNREEAHETES
NEBREH AL B ERCHA, HEAZATRERETES, AEFKERERNZBARE PHRERE
A REARERBNENRREMNRERTRSE . 1, NESHTEAEBE2ERNSER
RFEETREARNEFRERTRBOBRH, HETEERZATBREERERTHET.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

