IR T 0

/\?Eﬁnﬂ

K FINANCIAL 2025F11817H

BRI

PREGRMESM G, TR SE S,

Zi5EN

. hE=FEGDPRELLIEK4.8% , 105CPI
B L% AN0.2%, PPIE LA /D2.1%;

« HEIOA#HORBLLIEML0%, 108 HAE
Ebm > 1.1%, FEI10AE FIEH&E PMI

SMNEIT 7

BIKTREEEFEE, MEBRIENAE,

2%7%3&*4
EEGDP_FEFLLigK3.0%, £EIA
CPIE]LE1EK2.9% . #usCPIFELLIEK3.1%,
%%PPI@U&%&M%, #%1PPIE LY
#2.8%, EEIB KWK K4.3%;

7350.1, B A HIE N PMIA49; o EEI0FISME&IE ¥ H48.7, 10BISM
FEI10B ST MIRIEIN30.90512, # FEHEWIEEA52.4, KEIBIFERFILA
EBARMERI49771Z. A= HA547 N,

RRBUR RRBUR

. q:1()ﬁMszﬁ1,ttrmtti*jm82%, 10 « XE105FOMCH|ZEHRK FBR4%, TERA

—FHIRFR M HIRNFIZE(LPR)A3.00%, 3.75%.

EEHBEF X AN FIZR(LPR) 43.50%,

Eﬂbi-ﬂ?ﬁlﬁ? HtbESFE

- REZBHIRS, 2SRIIETARLXH®
2, BRFA. IHE, FHMAMEEXR,
E’Eﬁﬁéﬁnﬁ'ﬂﬁ’fﬁﬁzﬁ , EARRSIM

- REZEHRS BARKESEIZE
SHIERETE, NEREKEE, 1t
5 THENBAERSHMRAE LT

%. B/, TENBARXERFE SR
BARFLEIRRE. WERGEZREM
RKEFmMNEKBREME, TEBEME
HAE N B R {26 E U EIF EREHtTT

[ARKE | . EERBER, 2990%H9
EIIA%H#ANXW??%&EE%O

ARk AT EE, MEARMEREREIE*

5%

WEHRERZ R 5T E R

PRI, XTABRBRERTFILHI13
HZ=R12:014£%, ERTHEMEM, W
WF. BRE, AERr WHEEHELS
RIBFRARETFERANT S T HTH, R
INEERBUER O REMBEI T NI EH . JIIE
ﬂ%ﬁEAE%&&%$ 2 5 BURHIHETE,
B ARINEXIE ZIEMHERE BN,

ZiEFE

1. (11A17H) BAREMRERT, BHARGWIERERFRME

2. (10A24H) JIEFREIEBEREAEMY MTALINAREEE
3. (9A22R) KREXAE, PEBEHKIEKE El:lli'%li“

4. (8A25H) AEZHE] BRITEHARE, RHDALESEMTE
5. (8ASH) JIER [FFEEE] BKEPH %17l<r53z1itl/m%1_t)]*ﬁ

IR ST
#Eif]: alex.wong@lff.com.hk
BiE: (852)2980 0721

researchdept@lff.com.hk
www.lff.com.hk




NiETHE IRER AT AN

LUKFOOK FINANCIAL 2025F11817H

id=F 30 kB SR B AT

12887
1EFE RN A AN232812, EFERALRN0001Z, BHERMARFNT7201Z, b 7273
JKEEN128.874Z7C, HHIPBRSFINT2.IMLATT, RABR 5614
4 ZN56.14{Z 7T, I .
9988.HK (FTEEE-W) . 0700.HK (B&fi%EE) . 0981.HK kR SRR BN
(FEERR) 253k FTN22.57(Z8TT. 21.681287T. 8.041Z .

N 2 <l S S, M
7 2628HK (REIA%) | 9992HK (IEFBH) . wemn i
1530.HK (=4£H%5) 2 3#EHZH2.621287T. 2.37{Z%TT. e
1.74473#5T. BB 581280  -2.8%
FiFfe% 399049  -1.0%
J: E E%%Im RIEfe R 1321603 -1.9%
hiF 500452 723546 -1.6%
Hﬁ *‘EKIIJE SPIR30035 5 4628.14 -1.6%
) H
EEIREREK
6618 IR +6.59% R 4714748  -0.7%
LNk 22900.59 +0.1%
FRES00 6734.11  -0.1%
NP %,
3692 ERARHIZY +2.18% 000 gas 00,
S
0288 PapailEalia +1.64% Hitt R85
H&£225 50376.53 -1.8%
KOSPI50 4011.57 -3.8%
1997 TV +1.60% =100 9698.37  -1.1%
DAX30 23876.55 -0.7%
1209 B R4S +0.85% CAC40 817009  -0.8%
STOXX600 57481 -1.0%
A=E & ET
= 73] Eo W 409420  -2.4%
WTIE i 60.09  +2.4%
9888 HEER-SW -7.21% RRSHIE 457 -1.7%
B4R 50.69  -4.7%
9618 SUREHR - SW -6.03% SAETE 50630  -0.8%
ShC
9988 fTEEE-W -4.38% e ¢ 99.30  +0.1%
T/ ART 7.10  +0.04%
— g — 777 +0.02%
1378 oA -3.95% /BT :
E£T/HT 15455 -0.01%
ETT/HEEE 0.76  +0.1%

2618 EARYIR -3.88% £ g6 01

A ARk B 8L researchdept@Iff.com.hk

*ES VSR B A R*

www.lff.com.hk




7 i 352

LUKFOOK FINANCIAL

L HiRRRHR

IR T 0

2025F11817H

RERNAMNPHER, TKAIZ6618.HK (FHRME@E) , Ki6.59%, RLREXBEESEFTK,

TR 2519.HK (BERS) | B%KiIE8.47%.

=F

5%  2.89%
. LI3%  092%  036%  023%

K]0,
% -4.14%

0%

-10%

RIERIR
RRIRSR

© RREFRXRMEKEERRS W A95R 75 E R X
- BINTHERSHESRENL EERT
© HERNRIRRM AT & EHIT 16

B ISR IR
« BERXBTEARBEA

- FlEWRETHYMEOE S OMA TR
© RABTVENEEREZFN

A ARk B R AL
*ES VSR B A R*

-4.43%  -4.68%  -4.88%

-6.36%
& % PN %
NS - .
B .
2 % %
2% @("& %
&
4@,

researchdept@lff.com.hk
www.lff.com.hk




NIESHE BT IR

LUKFOOK FINANCIAL 2025F11817H
A B /EEFRRB
At 3 BI{E SERREER
11838 - .
3:00 ZE ZE108ISMFE 54K 48.7 492 49.1 ®
11B5H N
93:00 EJES ZE108ISMIEFIE W I5%L 52.4 50.8 50 ©
FE108# AREERETID 1.0% 3.2% 7.4% ©
e e
' hE108 H AFEtGRE T 1.1% 3.0% 8.3% ®
119 FE108CPIE L 0.2% 0.0% -0.3% ©
09:30 HE
i E 108 PPIRFILL 2.1% 2.3% 2.3% ©
FEIZI0EHSHAMBIEEZART) | 309000 309000 = 300900 ®
118138 — o 428 .
10:30 FE FEIZIOFHFBARTERAZART) | 149700 = 149700 = 129000 ®
FEICEM2EEHHNELE 8.2% 8.1% 8.4% ©
1A 13E ZE108CPIELL 3%
21:30 <
ZE108 1 CPIE L 3%
FE11 B —FEHRRTHIRNFIZE(LPR) 3%
118208
09:00 HE
FE11 B AFERERTHIRNFIZE(LPR) 3.5%
ZEFOMCH|ZH AR (TR) 3.75%
FE EJES
ZEFOMCH|ZH AR (LR) 4%
*FT A BRIk B AR T researchdept@Iff.com.hk

*ES VSR B A R*

www.lff.com.hk




x% -4 IRER T L
LIUI}HiJEF%NQI% 2025511 H17H

RIAHA

RRERANRILS (B8) ARAS (NRIES) RARHEE (B8) RAS (KNE#R) =E
BEIRRESE, FAMRNEARALZINRSY, BRSBE. #F. fd. BlEEEE. NBIESE
RIEBFABEBIESTI S RARZOFOEIMUNEE 1L (E5RS)  F4X (BEHRERN) RFEIX
(REATEE) INEENNFRER, PRESHACUSYT, NEHETFROIMMES2EL (HIREN
X)) BESEK (BBEENRMEN) INEERNNFTHELR, DRESAHAXWIT6, MR EFEERZ
AT ANEEMRSERAS (UTHR NEER) .

AREEERRANBEHEHAREEZRI, MUlREGXDASEASRM LGB SENXLERERER
MBI AN LA, FEABEETE G MENX S E KT EENER S ZERTALHEE D LS H
HER. AIREAREIITERBSRBELMBENARMERTHZALHIE, DARRELSAZE
I HAEE R R ITE1E FrRBIS AL 1k = At AL E AR .

BRAREALIKAHRFEEAANRBEHBEATEZRR, B APTHE RS PR RIEEEZSFEHE
ZEWM. AR, HEMREBNE. ¥TEIRBAREZE=TTM5, ARESHRNERERENER
M. SHEEFENETRRSRRENRIEBSHFTE. AREMBARTENETE, MABESEIFAK
BREETEXEEZBM. AREFEBLRGETRRARESRTARSEABEP A, FOIBNE
o NEEHIAKERMEAAEXLEZRBN . NESHSEEATFHMERAEEABERLT, HR
SRBETEIE=TERBARERNEN ZEAINMEATSREAREZRE (ERE2EE. HE. K
?E%ﬁ%%?),ﬁtiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ,%ﬁﬁﬁﬁﬁ&ﬁ%ﬁ%ﬁx%%ﬁiﬁeﬁ%ﬂ%
TRER.

PRERFS RN . SERAHFARRARERIL, RANMETA T, BELRZELME. RAENFA
SHRALE. RABR. AR KExEENIEREMEXES, NMOEHEEACRBESSSHAR
RIE. RABENHRTEEBERORAMREARNAR, FERKBXFMNE. YRAEEHTES
FRAFISRZMR. NEREEMHNEATAEAHERCBENMLTT, BTEIRKMIHTVERL.

NEEEl (BRESAS. WEAS. KEAS. KR, sRRR. EXELAAER) IRETLATHZ
s, mBPTE TR (BN SHP2ATHMASHR T RRIFCIRECRHITERE, NiEER
(BREEGAS). WEASK/FEKELS)) 2EE. SERAM/FERT R EFTZFNM/ RTHZE
EREDZFNN ROTHZEESRRIASERR. BNAH. ARERIGUEN, HAEERE B
FHRPERET, HERN. RBILXTEMWHTNART. NEERASHE=TTRELAETHRE.

4T R BA

D RFIADTRAAR R AR REZ(IREEBILESFHHARTENE ) 28 ARARBRELHE
30HAR ZHEEIRENMFEHILS, (2) EUARBRERZEEINEWBARZZHHEEZRE R FIEH
3 Q) BERREAMTFEH ETATNSRAR, @) ARELRERIRHN EH AT SNE.

BT
NEER (BRHGAE). HEASK/HEKEAS) JENELMRRE RN ETAS RIS
EWENE, MXENBESHHEMIESF TR TZRIHTENESZ—

NESE (BREESAS. MEASRK/HEKEAS)  AEEAFISEER, JUANSSITIRARRSE
PR EH RSN AR S AZASRMRSIIBHRIL S . FHHEXR SIS R/SHANAINE .
HITHRIESR/AEIA T, HMBREE.

NESE (BRERESAT. MEASR/HKEAS) TaELNKRETMERNRSEEATRITILS
NELZNASRELZDIAN, HERAZATRIEHRLRTIES, HEKERNARNEGEARERARRE
AT RMARABRSHNERNRWHERNRARTRS . IS, NESHTEAETIZLRIAREEMN
RRETREARTRGRARTRS R, HETESEIZATIREERARTHER.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

