7 # 3z

LUKFOOK FINANCIAL
REIRERE

RATIS

PREGRIEENE, TIHMEE LB,

. hE—ZFEGDPRELLIEES.4% , 85 CPI
B ELH 200.4%, PPIE ELR/2.9%;

- HEIBENORLLEEMT.4%, 9B EOE
EE1E1N8.3%, FE8H B FTIEREEPMI
503, BEHEE¥PMIA49.4;

- HEIESAMHE nﬁaiﬁifii“ﬁu26.56ﬁﬂ%‘\,
FEARBEERIZAER

E¥BUR

- HEIBEM2EHHERLLIENN8.8% , 88
—FHER T IHREFZE(LPR)A3.00%,
HFHERTIHREFZE(LPR)A3.50%,

HihE 2 FE

RIBZIEHLHRE, FREAIAMIE AR
#£8.3%, AlNEARRAER, FErHE
4, Lﬁ SItRAEREXBENE S FiHPER
EE. HAEEIENE ATE27%, {EHE
BEMEHHE AEREY, IETEETE,
HRRBAE, HEMNE OmSE T EREES
BHEZENBEREZ., E0FEHER
7.4%, %%m-@§1¥9051bx750 Fh B 7E T &
QF%B?JE@ZH# KRB RBENLBER,

IRTR TSN

2025F 108 14H

BIRTREEEIFE, MERBORSE RS,

ﬁ%ﬁiﬂ}%
EBEGDPUEEFLLIER2.3%, *<E8H
CPIE LI E2.7%, #ulxCPIFELEIEES. 1%,
5§18 A PPIF L8 52.6%, HuUPPIFILL
#R2.8%, EBIFKREERELI%,

« ZE9IBISMELE£15814549.1, 9FISMIE
R HI58 4499, XESBIEERMEAD
BENA22E A,

ERBUR
© XE10FFOMCHRRE LR4%, TRA
3.75%.

HithE25%R

- REBEZEMBRE, MG EAHERER
EMEE, REESKER., BEXEM
FEIZEMNEZERNE, FEZEEMNR
HIBE TR EEEHI L. WESHFHE
BIFNE DRSS, BOBRELRAERS
EieE, EHEERE. E€BNINEER
REEABEREEM LR EXRBAE, B
%ﬁ/ Q%AEETEELE I‘I-I'_J:}I' EZ1E§C%HT
i}iz“]&ﬂ' WeTREMNEEARREERILE.

RERERESSENMERE
NIERE [IEFEL] L%%EP%%?W& AERABTER B FAEE

LR

1. (9A22H) EAXEE, PE#EEAYERE tHIZI/%SIi"

2. (8H25H) éi‘%@%ﬁﬂ_ﬂﬁri?& SRR,

3. (8AS5H)

4. (TR14H) FiEFHPESSIEPERT RS

5. (7TR7H) ZHREREZXEMEELESHHRD B REHUIK36%m9ER

RABBIRATEE, MEERMERERTRE"
"RHHLSHEREZREER

HIRW S ATHED
#:f: alex.wong@lff.com.hk
TEE: (852)2980 0721

researchdept@lff.com.hk
www.lff.com.hk




NiETHE STk TH ISR

LUKFOOK FINANCIAL 2025F 108 14H

FHFRHA JbkE SR B T

19804
BISRURRE490ME, EFSALATAE104808, RHEAATAE182845. 12206
JEKTEBAI98.04ETT, EREERFEANTSSMEET, Fit 7598 I
BIEEN122.0648H T, [

EEE  JoBE W
2800.HK (BE=E4) . 2828.HK (lE4£hEAE) . 1347.HK *

(FEdT - EBE) HFIEFENT2.82EHIT. 21.35F BT, A R ARRSE
134884 7T, 0700.HK (BE:RIzE%) . 9988.HK (fEEE- LECT 25889.48 1.5%

W) . 0981.HK (5 EfE) opE RE H24.45E87T. 16.24 y
e . — - ® N W SEST L 6145.51 -1.8%
BHBIT. 524EHB T, )

ok ocict e 3889.50 -0.2%
J: E % % ;&IE' REBIBH 13231.47 -0.9%
FEE50035 8L 7376.56 -0.3%
JRIR30015 8K 4593.98 -0.5%
XEIREREK
0981 NG 13.35% EIEE 46067.58 +1.3%
AMETIETE 22694.61 +2.2%
1500 6654.72 +1.6%
2899 SRR +1.72% # %2000 2461.42 +2.8%
Htb AR EIEH
1929 o 2 SRR E +1.40% B #8225 48088.80
KOSPI50 3584.55 -0.7%
0322 AT (R +1.34% EH$100 9442.87 +0.2%
DAX30 24387.93 +0.6%
CAC40 7934.26 +0.2%
1209 HERHRAES +1.24% STOXXG00 eees o
AZEH & e
HEHE 4133.00 +3.3%
WTIE M E 59.49 +1.0%
AAFHE 3.12 +0.4%
2359 SEIIRETE -5.87% EREIE 50.43 +6.7%
s 514.40 +5.1%
1810 IREE-W -5.71% ShEE
EITIEH 99.27 +0.3%
1928 S BATR A 5.51% RARR T
ET/ET 7.78 -0.03%
E W= 152.28 +0.3%
2382 SETCERHY -5.50% £50 /58 075 +02%
¥ ITT/ETT 0.86 +0.4%
2269 ZERR AW -4.75%
A BRI Sk B 1AL researchdept@]ff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




2B B IRBK T35 ML
Iﬁll&il%F%NﬁliﬂL 2025F 108 14H

tBRERRA

EEANEMESBRIEYE, 5E5R1NE26680.HK (£ hk8E) | RIE13.07%; B AL EFSH
B, SEEKHIE2018.HK (FEBRIF) |, BIES.50%,

B
50, 443%  4.19%

3.18%

I l 2.01% 1.92%
e H = = BB

5% -3.05%  -325%  -3.40%
-4.35% 5.20%

BIE R IR
AR
+ PR BIRNE ARRE TR % 0 E 2 B R AR

- NI REMEERE T RERT
© EBRIRERAE S ETHITE

T R
. REMRTEESMO

- BLEERHEPAEEOERS OA TR
© RABMENEERHEFN

A BRI Sk B 1AL researchdept@Iff.com.hk
www.lff.com.hk

"RHHLSHEREZREER




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025F 108 14H
A B /R EBEEUR
N > | Al{E ERER
12};305 ES XEI9 A ISMEUERIEE 49.1 49 48.7 ©
EREIFKER 4.3% 4.3% 4.3% @
10838
20:30
ESJE EEIFEREMEAOEENEN) 52 2.2
RUANE % E9 B ISME RS I 09 511 s @
PEIZEIRHEMERBEERARE) 265600
HFE H FEIZEIAFMBEARBEREARE) 134600
FEIAM2EBERERLL 8.8%
FE9 A O R EL(FRRITED 7.4% 1.5% 1.3% ©
FEE th
FE9 A OREE(FREITTED 8.3% 6.0% 4.4% ©
10158 H 9 A CPIfE L -0.4%
09:30 "
th &9 B PPIE Et -2.9%
105158 ZE9BCPIELL 2.9%
20:30 *
ZE9B 2 CPIE L 3.1%
105165 ZE9BPPIELL 2.6%
20:30 *
ZE9B % UPPIELE 2.8%
108 —FEHER T IHHREFIZR(LPR) 3.5%
108208
09:00 )
a8 FE108 A FEHERTIHHREFZR(LPR) 3%
IOE%%E HFE%E=ZFFGDPELL 5.2%
EBFOMCHZ R K (TBR) 3.75% 4%
ZEFOMCH|ZHRFK(LR) 4% | 4.25%
P BRI AR R A researchdept@Iff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




A SO IRBR T 1ML
LIUI}HiJEF%NQI% 2025F 108 14H

REZH

RmERANTEES (BB) ARAS (NEER) RARHEE (F8) 5RR8 (NEHE") =%E
HEEEMRSE, TF BRETAREEENELY. BEIEE. FE. Bk, EZRIHE. NEESE
BEESADIEST SRS FAERPRENEFS E (B5X5) . 848 (GESREEE) R
(RHEEEE) IHREDPNFEE, PREFH/ACUSYT, NEHEEIMEEEE (HEAH
Xp) REE (BPBESORMER) INEERPNIHHEER, PRERHAXWIT6, WWREFEEEZ
AT BANEEMEBERAS (U THB NEER) .

A EEERBEARSMEMAREENR, MGG ZEASRBERSERENBHTERER
ﬁﬂz&ﬁkii§% FEAEESHMIENEREIBERTARERERT M ETALHER Y B A
HER., AEHFEARSIITERBIRBEMBNERMEHTEIZALHNER DREREASAZE
EHEER AT RAESE L AR E RS

MRAAREERN KRBT RBENBEHBEATEZRER, EEFATHERBERRRETTZFER
ZEEN, BRE. BEMSREEN. HREIRBAREZHBAOBENS, NESHHEEFERERNE
A, IHEREENTTRATIRENREFDEEE. AREFMEERTHESEE, MAESRIA
AAERPECTRRSEZ BN . ARSAHBRRMEFTRRAESRIN AR ETAB A AE, I 0T RER
B, NEERYAKFARMETEMSEZBN ., NESHIEEEZEFHMBHMEEETERLT, 19
FEHBERER BB ERBARENRSZ AT AESMEBUTMERZIBE (BEREEE. B,
Ei@%ﬁ%%%),%iiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ,%ﬁﬁﬁ%ﬁ&ﬁ%ﬁﬁ??ﬁ%ﬁiﬁeﬁ%%
B

FrERESERR. BERBRIARBRAREKR. REERTATYR, HEEERZEEE. REFRRA
SHRELER. RERZ. MBER ERuxES N ZEMERGEG, NVOEHEEECERASES2BEMAR
BEHE. REEREARTSERGMNKREMERAMER, YERXESERR. BREZEETRS
SRETHARZ MY, AREES N A RS RBEGES, B FESRBNEEER.

NEEEl (BRESAS. WEBAS. MBAS. KR, SABE. EXLAAEE) IREFTETHZ
. HmBTETR (B P2 ATHMASHR T AR IHFESIAERETESE. NiEER
(BREEBGRAS). WEBASK/IHELS)) 2EE. SHHEN/IEST R ETTZFEE/ BTRHE
EYERZTHE BT ESEARIASHREE. REME. AREREHER, Y RAREREESR
PHEERET, EEKRH. EHABHEBIAMNAE. NESRIGRBIREFRLFAETHESE.

HMTEEH

DITEEBNTEAARHAHEE (REEFEZESHRARTEAER) A1) ERARKEED
BI30EAXZHEERE NAFRONES 2) ARARKREZRHEIAEXEARZHE RSN TR
fRESR, Q) BERRENMFRN LT ASNSRAL, ) BELRENTRN LT AT HER.

BT
NEER (BIRHGRE). HBASK/SMEAS) JEHELMRKRSEHTml LTRSS REESE
FHHEE, mEEERes E@éE%E_TﬁEE%ﬁAij:ﬁATZQ}_]ﬂ?ﬁiﬁﬁﬁiﬁ};z——

NESE (BREESAS. MBASRK/AMEBAS)  AEEAFNEERN, JURKL2EIIRERRE
AR LD ABSIMMARZ S, B SRERBEURERE . HRRMASNESR/SURRNES.
ETHEE SR/ SHENRE, SHMEMRE.

ANEER (BIRHEGAE]. HBASK/IMEAS) JBELRREDMREENASBEAFETES
NEBREH AL B ERCHA, HEAZATRERETES, AEFKERERNZBARE PHRERE
A REARERBNENRREMNRERTRSE . 1, NESHTEAEBE2ERNSER
RFEETREARNEFRERTRBOBRH, HETEERZATBREERERTHET.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

