7 # 3z

LUKFOOK FINANCIAL
REIRERE

RATIS

PREGRIEENE, TIHMEE LB,

. hE—ZFEGDPRELLIEES.4% , 85 CPI
B ELH 200.4%, PPIE ELR/2.9%;

« HESHENRLLIEMLI%, 7TEH AR
Eb1Ein4.4%, FE8H & FIEHEEPMI
503, BEHEE¥PMIA49.4;

« FEIETAMERIERRIEN23.998 1E,
FEARBEERI2ITERE.

E¥BUR

- FE7TEM2EBHERERELLIENMNS.8%, 88
—FHER T IHREFZE(LPR)A3.00%,
h FEAER T IHHREFIZ(LPR)A3.50%,

HAbE 2R
R ELRE, PREEEEABHERE L
E, BRETECENER, 820194

FRRHATBH. SAETTHRERPMIS4.S,

R SORTE BB A B EHE . (RKRIPFTA
EBIBMRAAFRE ML OEMES, it
REy, REMAEETREXPMIRS EFHE
512, BRHAEHISREBNEI. FhETS
HAREEE, BUR T RE T Z NSRRI STIFAE
BiER, BHEESERNtER SR

5.

IRTR TSN

2025%F9H30H

BIRTREEEIFE, MERBORSE RS,

BB IR

- X(BGDPHEERLER23%, E£BEIA
CPIEILLIEE2.7%, Kot CPIFILLIEE3.1%,
8 HPPIREI LG R2.6%, 1% (PPIEIEL
1#R2.8%, EBSHKEELRELI%,

« XESHISMELE £1581448.7, 8AISMIE
R A52, XBESBEEMEAD
S AE22B A,

ERBUR
© XE7HFOMCHZREK EBRA.5%, TBRA
4.25%,

H B 25H R

© RIBTEMRE, F)IIEEGETOHE
AEARAREU10%A AR, EEHE. B
A RAEMAR AEN2S%HTR . LA
MAFHRI0R 4R £5L, B BTRAERE
IRIEAS. WBERE (EHERE)
82321%, MBRZEHEHHKN, B
AXEEEYEE. BEERARKRINE
MEERR, YotmEE LERNI.

9A22H) EXAXEE, hEBEHECEE N OIS
8A25H) AREREMERIEREGRE, RFENEESENRE

TR14R) BiEFamERS| %P BT &)

(
(
(8As5H) JIER [FFHE] EREPEZHRE ABRUBVER BT
(
(

7TR7H) REREEBEMEELSE SRS B REEIK36%89ER

RABBIRATEE, MEERMERERTRE"
"RHHLSHEREZREER

HIRW S ATHED
#:f: alex.wong@lff.com.hk
TEE: (852)2980 0721

researchdept@lff.com.hk
www.lff.com.hk




NiETHE STk TH ISR

LUKFOOK FINANCIAL 2025F9H830H

FHFRHA JbkE SR B T

704
B4R M ER001{E, BIIEMICRR1IB6IR, MHSASIER1009(E, - 0
JKEE 165485, P RAEBE 2SS ERT, HobE ]
EBNT.0AMEETT, 5358 -1654

EAE  FRE

9988.HK (fTEEE-W) . 0700.HK (BE:R#=A%) . 1810.HK

UNKEBR-W) DRPEFENISSTERIT. 149455 7T. AR ARIEE
9-961,%2\%775; 2800.HK (E.:E-;Eﬁ) « 0941.HK (':F@ﬁggj) N TE & 388 26622.88 +1.9%
=] _ =TT = P 22—
21’;699801}1:{;;_(% W) 7 RIEFE L5783 FE T, 8.15FET. EAERHEIEI 632425 +2.1%
OB I, e 3862.53 +0.9%
=3 e 13479.43 2.0%
+THEZFRA RN ’
thE850045 4L 7350.56 +1.5%
JEIF3003E 5L 4620.05 +1.5%
ES N EETE
9901 W — S 7 86% EIEET 46316.07 +0.1%
iMETEE 22591.15 +0.5%
1Z£500 6661.21 +0.3%
b A =
2899 XAl R +5.86% EE2000 243525 +0.04%
HibRE EFEE
0241 P EEL ff S +5.31% H4E225 45043.75 0.7%
KOSPI50 3431.21 +1.3%
0981 R +4.87% =100 9299.84 +0.2%
DAX30 23745.06 +0.02%
e " CAC40 7880.87 +0.1%
~/70 Tl = 0
1928 B TEARATE T4.62% STOXX600 55553 40.2%
ArE R X
HEHE 3855.20 +1.2%
WTIEHHE 63.45 -3.5%
RARHE 327 +1.9%
1810 IIREE-W -2.01% HREIE 47.02 +0.8%
SEHE 489.20 +2.5%
9992 YRS EIER -1.58% ShEE
ETIEE 97.91 -0.3%
o ET/ARE 7.12 -0.2%
2015 HARSHE-W -1.55% =
ETT/BTT 7.78 +0.04%
%t/BxT 148.59 -0.6%
2388 HIREE -1.09% ESHES: 0.74 -0.2%
ETT/ETT 0.85 -0.2%
0011 TEAESRTT -0.68%
A BRI Sk B 1AL researchdept@]ff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025F9H830H

tBRERRA

BEBAFREEESERR, ERME2519.HK (BEIEH) | 5i516.01%; E£5HERES
BERE  SEMEAYE3626.HK (HSSPINTL) | E186.09%.

B
15% 13.37%

o,
10% O81%  g700  g55%

6.52%
- I I I

0% [ [ | |
-1.06% -1.28% -1.39% -1.61% -1.73%

o

N
&

-5%
&%@ /&& ;@%‘% &“@’ ‘&@' )@v_&’ &%\% %%’%9 ‘@:_@%’&
% B S % & o
% A oF % F
4,3" ,g? &4 %

BAER R

R

© RS E RN E AR R O R 0H BERER
© SNSRI T I IR

- RERBIREA AR SR

T R

. REMRTEESMO

- BLEERHEPAEEOERS OA TR
© RABMENEERHEFN

*PrA BRI B 8 AL researchdept@Iff.com.hk
EBLSREAEZRERR" www.Iff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025F9H830H
A B /R EBEEUR
A EEE HE 5 FEHA AlE ERER
rhE 8 B & 75 &liE ¥PMI 494 495 493 ®
8A318 i
09:35 )
hE8 B & 5 IEflE ¥PMI 50.3 50.3 50.1 @
H L zm | EEsAIsMEE IR w1 4w ®m @
92}3,‘805 ESJE EE8 HISMIERLIE #4580 52.0 50.9 50.1 ©
EEBHKER 4.3% 4.3% 4.2% @
985H
20:30 K ‘
XESBIFREAREANOEFHEN) 2.2 7.5 7.9 ®
5 FES A ORL(FRETTED 1.3% 3.0% 4.1% ®
9H8H
11:00 i . .
FES A OR tL(FRETTED 4.4% 5.5% 7.2% ®
th &8 5 CPIFEILL -0.4% -0.2% 0% ®
98108
09:30 T
s 8 B PPIE L, 2.9% -2.9% -3.6% ®
¥[8 A PPIFILL 2.6% 3.3% 3.1% ®
9810
20:30 *
ZE8 B PPIELL 2.8% 3.5% 3.4% ®
EEE8HCPIE L 2.9% 2.9% 2.7% @
981187
20:30 K
ZE8 B xCPIE L 3.1% 3.1% 3.1% ®
FESAM2E MR 8.8% 8.7% 8.8% ©
9}?7%05 a3 PEIESAUSRMERRIZEIEARE) | 265600 264870 | 239900 ®
FEIZEZHIFIEARBEER(EARE) 134600 | 135709 = 128700 ®
5 FE9 A —FHRFHHRNFIZE(LPR) 3% 3% 3% &)
98221
09:00 i ]
P EIR A FEH R T HIRNFIZE(LPR) 3.5% 3.5% 3.5% ©
A BRI AR R researchdept@Iff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




A= A S IREK T IS ML
LIUI}HiJEF%NQI% 2025F9H830H

REZH

RmERANTEES (BB) ARAS (NEER) RARHEE (F8) 5RR8 (NEHE") =%E
HEEEMRSE, TF BRETAREEENELY. BEIEE. FE. Bk, EZRIHE. NEESE
BEESADIEST SRS FAERPRENEFS E (B5X5) . 848 (GESREEE) R
(RHEEEE) IHREDPNFEE, PREFH/ACUSYT, NEHEEIMEEEE (HEAH
Xp) REE (BPBESORMER) INEERPNIHHEER, PRERHAXWIT6, WWREFEEEZ
AT BANEEMEBERAS (U THB NEER) .

A EEERBEARSMEMAREENR, MGG ZEASRBERSERENBHTERER
ﬁﬂz&ﬁkii§% FEAEESHMIENEREIBERTARERERT M ETALHER Y B A
HER., AEHFEARSIITERBIRBEMBNERMEHTEIZALHNER DREREASAZE
EHEER AT RAESE L AR E RS

MRAAREERN KRBT RBENBEHBEATEZRER, EEFATHERBERRRETTZFER
ZEEN, BRE. BEMSREEN. HREIRBAREZHBAOBENS, NESHHEEFERERNE
A, IHEREENTTRATIRENREFDEEE. AREFMEERTHESEE, MAESRIA
AAERPECTRRSEZ BN . ARSAHBRRMEFTRRAESRIN AR ETAB A AE, I 0T RER
B, NEERYAKFARMETEMSEZBN ., NESHIEEEZEFHMBHMEEETERLT, 19
FEHBERER BB ERBARENRSZ AT AESMEBUTMERZIBE (BEREEE. B,
Ei@%ﬁ%%%),%iiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ,%ﬁﬁﬁ%ﬁ&ﬁ%ﬁﬁ??ﬁ%ﬁiﬁeﬁ%%
B

FrERESERR. BERBRIARBRAREKR. REERTATYR, HEEERZEEE. REFRRA
SHRELER. RERZ. MBER ERuxES N ZEMERGEG, NVOEHEEECERASES2BEMAR
BEHE. REEREARTSERGMNKREMERAMER, YERXESERR. BREZEETRS
SRETHARZ MY, AREES N A RS RBEGES, B FESRBNEEER.

NEEEl (BRESAS. WEBAS. MBAS. KR, SABE. EXLAAEE) IREFTETHZ
. HmBTETR (B P2 ATHMASHR T AR IHFESIAERETESE. NiEER
(BREEBGRAS). WEBASK/IHELS)) 2EE. SHHEN/IEST R ETTZFEE/ BTRHE
EYERZTHE BT ESEARIASHREE. REME. AREREHER, Y RAREREESR
PHEERET, EEKRH. EHABHEBIAMNAE. NESRIGRBIREFRLFAETHESE.

HMTEEH

DITEEBNTEAARHAHEE (REEFEZESHRARTEAER) A1) ERARKEED
BI30EAXZHEERE NAFRONES 2) ARARKREZRHEIAEXEARZHE RSN TR
fRESR, Q) BERRENMFRN LT ASNSRAL, ) BELRENTRN LT AT HER.

BT
NEER (BIRHGRE). HBASK/SMEAS) JEHELMRKRSEHTml LTRSS REESE
FHHEE, mEEERes E@éE%E_TﬁEE%ﬁAij:ﬁATZQ}_]ﬂ?ﬁiﬁﬁﬁiﬁ};z——

NESE (BREESAS. MBASRK/AMEBAS)  AEEAFNEERN, JURKL2EIIRERRE
AR LD ABSIMMARZ S, B SRERBEURERE . HRRMASNESR/SURRNES.
ETHEE SR/ SHENRE, SHMEMRE.

ANEER (BIRHEGAE]. HBASK/IMEAS) JBELRREDMREENASBEAFETES
NEBREH AL B ERCHA, HEAZATRERETES, AEFKERERNZBARE PHRERE
A REARERBNENRREMNRERTRSE . 1, NESHTEAEBE2ERNSER
RFEETREARNEFRERTRBOBRH, HETEERZATBREERERTHET.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

