7 # 3z

LUKFOOK FINANCIAL
REIRERE

RATIS

PREGRIEENE, TIHMEE LB,

. hE—ZFEGDPELLIEES4% , 78CPI
B LEER0.0%, PPIE LR 3.6%,;

- HhE7HEOREEN41%, 7TREAE
Ebigin7.2%, HEE8A B AIEHEEPMI
£503, BEHREEPMIA49.4;

« FE1ZE7TAM ERE REIEMN23.9981E,
FEARBEERI2ITEE,

E¥BUR

- FE7TEM2EBHERERELLIENMNS.8%, 88
—FHER T IHREFZE(LPR)A3.00%,
h FEAER T IHHREFIZ(LPR)A3.50%,

HAbE 2R
R EERE, BLVAEPREBTEX
MR, CS"BERBE, RIRPE
HIERMEEE N, IWXBAESRRRN
MER, SREREREMEAE, BETE
sHEERIRER, MBI BEBFAOMEL, Wl
ENEEEMH. IXEERS|TEIERME
FEBFEEASIN, BERFENIZHE
7. PRGESSEHETEHER, #
R—UIERETT.

IRTR TSN

2025F9H2H

BIRTREEEIFE, MERBORSE RS,

BB IR

- X(BGDPHEERLER23%, £B7H
CPIEILLIEE2.7%, Kot CPIFILLIEE3.1%,
£[E7 B PPIREI LG R3.3%, 1% PPIEEL
#R3.7%, XB7TB RKEERE42%,;

« XE7HISMELE £1584548, THISMIE
BIERIEEA50.1, ERTAEERREAD
HSHATIBE A,

ERBUR
© XE7HFOMCHZREK EBRA.5%, TBRA
4.25%,

Hih B 23R

« REBETEMBRE, SRASLIIERR, T
ERHNERNEEREHRGHNEES0%
Mg, ENERESHEREES, BEA
BFERE, s, ENEARMEALFERTHIE
B, FRAMENEY O®SBERHK
25%FA1E, SET55% HEFERENT
o, BRIRgESMBEETE, BRE
FTELMED GRS, BIHBRSHNEES
EE FAMMEZESEESTHANES

.

8A25H) AEREMERERGRE, HFENEESENRE
8ASH) JIER [FEEE] EREPEZRE ABRUBYIER BTN

7TR7H) REREEBEMEESEZHHRD B REEIK36%89ER
6A23H) JIEERMUEsBFERE RRER{FAX

RABBIRATEE, MEERMERERTRE"
"RHHLSHEREZREER

(
(
E7H 14H) FE-FHYEREIE PRI T HRE)
(

HIRW S ATHED
#:f: alex.wong@lff.com.hk
TEE: (852)2980 0721

researchdept@lff.com.hk
www.lff.com.hk




NiETHE STk TH ISR

LUKFOOK FINANCIAL 2025F9H82H

FHFRHA JbkE SR B T

11942
TE1EMACHA3802{R, BIIERACEE1S98(R, RHERERI4TIE, 5659 e
jt7fff¥§]\ll9.42{,’%‘fc, HEHEEEIRE ASCSMEETT, B
BB E NGB H B

EAE  FRE

9988.HK (FTEEE-W) . 0700.HK (BERIZEE) . 1211.LHK

(ELEEBAEHY) D BIEFEA4921FHBTT. 12.34F# 7T, 8.09 A RARRIEIK
&8I, 1810HK (I{\\ilji;\l) . 9993:.?11(_ (5ﬂﬂf§zﬁ)_s 1E 4 Ha8 2561742 42.2%
26592(){1%51/51;7_5% W) S RIEFEE 1035 ET. 9.1288T. AN 579506 0%
ok ocict e 3875.53 +0.5%
BEEE REBIEH 12828.95 +1.0%
J: E EJ'W;&IE’ Fh3E50045 8K 7110.29 +0.9%
JRIR30015 8K 4523.71 +0.6%
XEIREREK
9988 MEEE - W 118.50% EWHT 45544.88
AMETIETE 21455.55
1500 6460.26
1093 GES +9.14% FE %2000 2366.42
Htb AR EIEH
2269 ZIREY +8.37% H#E225 42188.79 -1.2%
KOSPI50 3142.93 -1.4%
2899 oy 7749, EH$100 9196.34 +0.1%
DAX30 24037.33 +0.6%
1350 5 1o, CAC40 7707.90 +0.1%
STOXX600 551.43 +0.2%
AZEH & e
HEHE 3516.10
WTIE M E 64.01
AAFHE 3.00
1211 bl 52 38 i 47y -5.24% ESRETE 40.72
s 459.05
9992 pNEEEE -4.34% ShEE
EITIEH 97.77
0941 HEE) 3949 %T/A%#} 7.14 +0.1%
ET/ET 7.80  +0.01%
E W= 147.18 +0.1%
1024 ®mFE-W -2.32% ETT/HEE 0.74 -0.3%
¥ ITT/ETT 0.85 -0.2%
2313 B B P -2.28%
A BRI Sk B 1AL researchdept@]ff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025F9H82H

tBRERRA

EEeRANRLETEFR, FRAZISSHK (MEEBE-W) , 5KiEI18.50%, ELRLEIFKE
A%, SEBKAYRE3626.HK (HSSPINTL) , i§13.49%,

B
150, 13.65%

10% 7.79%
6.29% 6.25% 5.10%

" I I I .
0% . - . .
0 I

M -2.43% -2.84% -4.19% -4.58%
- -6.73%
A S Y - . X
F ¢ & SN A
e % é% ¢y )
% L 2 *
BREREE
BlEREE

© PREHEMENEKREERBEGXNE 5 ERER
- NI REMEERE T RERT
© EBRIRERAE S ETHITE

T R
. REMRTEESMO

- BLEERHEPAEEOERS OA TR
© RABMENEERHEFN

*PrA BRI B 8 AL researchdept@Iff.com.hk
EBLSREAEZRERR" www.Iff.com.hk




YA kit IRERTT IR LR

LUKFOOK FINANCIAL 2025F9H82H

& A /R GBI

Mk E HhE

h S A & 77l £ PMI 49.4 495 493 ®
8A318 i
09:35
FE8A & 7 IEBIE #PMI 50.3 50.3 50.1 ®
FE £E  EESPISMALEEIEK 48.8 48
THE L Em | RESAISMEREREK 505 50
EEBHKER 4.3% 4.2%
985
2}(%):30EI *E .
XESBIFREAREANOEFHEN) 7.8 7.3
hES B O R th(FRETTED 4.1%
EE h
RE8H H AR tb(#RETTED 7.2%
FESAM2EMEERLL 8.8%
e H TEIZESAMMEHMERBILERARY) 239900
FEIZESHAFIEARBEREARY) 128700
H105 8B CPI[E L 0%
9810
mh
09:30
B8 B PPI[EIEL -3.6%
5 Z B8 FPPIELL 3.3%
98108 e
20:30 7S
Z B8 Btz PPIEEL 3.7%
e ZE8BCPIELL 2.9% 2.7%
98118
=3
20:30
8 B 1% CPIEEL 3.1% 3.1%
FE9 B —FEHRR T HIRMNFIZE(LPR) 3%
98221 s
09:00 =
P EIR EEHRRTHRNFIZR(LPR) 3.5%
P BRI AR R A researchdept@Iff.com.hk

"RHHLSHEREZREER

www.lff.com.hk




A cE LA ERIK TG
LIUI}HiJEF%NQI% 2025F9H82H

REZH

RmERANTEES (BB) ARAS (NEER) RARHEE (F8) 5RR8 (NEHE") =%E
HEEEMRSE, TF BRETAREEENELY. BEIEE. FE. Bk, EZRIHE. NEESE
BEESADIEST SRS FAERPRENEFS E (B5X5) . 848 (GESREEE) R
(RHEEEE) IHREDPNFEE, PREFH/ACUSYT, NEHEEIMEEEE (HEAH
Xp) REE (BPBESORMER) INEERPNIHHEER, PRERHAXWIT6, WWREFEEEZ
AT BANEEMEBERAS (U THB NEER) .

A EEERBEARSMEMAREENR, MGG ZEASRBERSERENBHTERER
ﬁﬂz&ﬁkii§% FEAEESHMIENEREIBERTARERERT M ETALHER Y B A
HER., AEHFEARSIITERBIRBEMBNERMEHTEIZALHNER DREREASAZE
EHEER AT RAESE L AR E RS

MRAAREERN KRBT RBENBEHBEATEZRER, EEFATHERBERRRETTZFER
ZEEN, BRE. BEMSREEN. HREIRBAREZHBAOBENS, NESHHEEFERERNE
A, IHEREENTTRATIRENREFDEEE. AREFMEERTHESEE, MAESRIA
AAERPECTRRSEZ BN . ARSAHBRRMEFTRRAESRIN AR ETAB A AE, I 0T RER
B, NEERYAKFARMETEMSEZBN ., NESHIEEEZEFHMBHMEEETERLT, 19
FEHBERER BB ERBARENRSZ AT AESMEBUTMERZIBE (BEREEE. B,
Ei@%ﬁ%%%),%iiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ,%ﬁﬁﬁ%ﬁ&ﬁ%ﬁﬁ??ﬁ%ﬁiﬁeﬁ%%
B

FrERESERR. BERBRIARBRAREKR. REERTATYR, HEEERZEEE. REFRRA
SHRELER. RERZ. MBER ERuxES N ZEMERGEG, NVOEHEEECERASES2BEMAR
BEHE. REEREARTSERGMNKREMERAMER, YERXESERR. BREZEETRS
SRETHARZ MY, AREES N A RS RBEGES, B FESRBNEEER.

NEEEl (BRESAS. WEBAS. MBAS. KR, SABE. EXLAAEE) IREFTETHZ
. HmBTETR (B P2 ATHMASHR T AR IHFESIAERETESE. NiEER
(BREEBGRAS). WEBASK/IHELS)) 2EE. SHHEN/IEST R ETTZFEE/ BTRHE
EYERZTHE BT ESEARIASHREE. REME. AREREHER, Y RAREREESR
PHEERET, EEKRH. EHABHEBIAMNAE. NESRIGRBIREFRLFAETHESE.

HMTEEH

DITEEBNTEAARHAHEE (REEFEZESHRARTEAER) A1) ERARKEED
BI30EAXZHEERE NAFRONES 2) ARARKREZRHEIAEXEARZHE RSN TR
fRESR, Q) BERRENMFRN LT ASNSRAL, ) BELRENTRN LT AT HER.

BT
NEER (BIRHGRE). HBASK/SMEAS) JEHELMRKRSEHTml LTRSS REESE
FHHEE, mEEERes E@éE%E_TﬁEE%ﬁAij:ﬁATZQ}_]ﬂ?ﬁiﬁﬁﬁiﬁ};z——

NESE (BREESAS. MBASRK/AMEBAS)  AEEAFNEERN, JURKL2EIIRERRE
AR LD ABSIMMARZ S, B SRERBEURERE . HRRMASNESR/SURRNES.
ETHEE SR/ SHENRE, SHMEMRE.

ANEER (BIRHEGAE]. HBASK/IMEAS) JBELRREDMREENASBEAFETES
NEBREH AL B ERCHA, HEAZATRERETES, AEFKERERNZBARE PHRERE
A REARERBNENRREMNRERTRSE . 1, NESHTEAEBE2ERNSER
RFEETREARNEFRERTRBOBRH, HETEERZATBREERERTHET.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

