/\?Eﬁnﬂ

LUKFOOK FINANCIAL
BIIRER

PREGRMESM G, TR SE S,

Zi5EN

. hE—FEGDPREELIEKS.4% , 58 CPI
B LR 20.1%, PPIE LR ZD3.3%;

- hESA#OREI3.4%, SBHEAE
Eb1En4.8%, FE2HREFIESEWPMI
#4504, B A HIENPMIAS50.2;

« HEIZESAMSRAMIRIEIN.637H1Z,
g AR RER10.68 512,

HHBUR

- FESAM2EEMERELIEMNT.9%, 68
—F AT BRI FIZE(LPR) 43.00%,
FFH R T HIRNFIZE(LPR) 43.50%,

Eﬂhiﬁ%ﬂﬂ

- REFBEHRS PEEEEZATT
AERAERE = FARAMEL300{ZE
THHRT A9 ESE. ZEEARINF
MaERE AT, FESEIRHNR
E’\]iﬂéﬁﬁlJEPEfCQTEP%M%Mkﬂ’\]ﬂj]$?%’ro
PAEHACES M BORYTER, 5
TR O R BEEHE NN L
7, HALTR 5‘;/\7 FAIR, TTRERH
S BHHILOEE

IR T 0

2025%F6520H

SMNEIT 7

BIKTREEEFEE, MEBRIENAE,

2%7%3&*4
EEGDPHUFERFRLLIEK2.3%, £ES5H
CPIE L 1E42.4%, #u>CPIE] L 1E42.8%
%SHPPIlﬁtti%{ezﬁ%, #%1PPIE LY
3%, KESH KR K4.2%;

« XES5BISMAIE 5% 848.5, SBISMIE
s FEE H49.9 , EESHIERLA
Oz H13.9F A,

HBHBUR
« EE6BFOMCHIZAE FPR4.5%, TFRA
4.25%,

HAE < HE

- RB\THELIRS, JILERENESANESL,
& FiH RN R OR e R st — 2,
Fo R HBERZNSE. JIIERTRHE
MEANRERSTENW T, RIFMEHH
THNERRICE. MBEALER XEE
RE AW MAES, TEXRRRHET.
UeIFER G FPRESEETR, FHERT

TN FEESH. WHERFHRE
WH, FHNEREARERZRRS.

ZiEFE

1. (68B9H) M&EINREl, P EDETE T R

2. (5A29H) =ERFABEFREFESIE, MRFTENE

3. (SA12H) whEBHI [SREMEER ] % BN IRH [ IERNTT B —ZBRKEE R
4. (SR7H) HERATYERIEREESFHITIREMRMENE IR H

5. (5A2H) wEMBGEMKERZREHR

IR ST
#Eif]: alex.wong@lff.com.hk
BiE: (852)2980 0721

ARk AT EE, MEARMEREREIE*
*ES VSR B A R*

researchdept@lff.com.hk
www.lff.com.hk




NiETHE IRER AT AN

LUKFOOK FINANCIAL 2025FE6H520H

id=F 30 kB SR B AT

1427
1065

[BAERUACEN22014Z, EFEAACENTSO(Z, BHESMLES32{Z. 1t
IKERNI427IZTT, BHIPHBRSEINI0.65{ZETT, K@

e — 363
SLN3.63{2#TT. Ll
1810.HK (/K ER-W) . 0939.HK (&i%417) . 6060.HK PR Bl B
(RREL ) P HKETLN496{2BTT. 3. 7B T, 2.78{2BTT; AR ARIE %
0700.HK (BSiTIZR%). 9992.HK (jEi8304F) . 9988.HK (fJ mams 2o o
BEE-W) 534S H13.09785T. 83528, 2.06/27# SR
JC a4 RHIEE 508832 -2.4%
) FiFig# 3362.11 -0.8%
T ST 10051.97  -1.2%
LEE%%IE thiE50038 % 5676.83  -1.2%
SPIR30035 5 3843.09 -0.8%
EEIRERER
1997 ARECEN +1.19% IR 42171.66
IHHTIA TE 19546.27
e 5980.87
0012 EE=S T 10.38% S0
F%2000 2112.96
S
0823 TREFES 10.24% it BRIER
H4%225 38488.34 -1.0%
KOSPI50 2977.74 +0.2%
0002 TR -0.38% =100 8791.80  -0.6%
DAX30 23057.38 -1.1%
9999 M-S -0.39% CAC40 755345 -13%
STOXX600 535.86 -0.8%
AEE E
K= BriE S MK 340810 -
WTIE 1 75.14
1093 AHEHR -6.40% KRS 3.99
B4REAE 37.25
0881 35 B -5.94%, SEHEATR 490.60
ShiC
0241 Fo] 2 2 R -5.26% P 98.91
(T ART 7.19 -0.024%
T/ IT 7.85
1378 hEEH -4.98% S
£53x/BxT 14545  +0.2%
XU/ 0.74  -0.3%
6618 RRER -4.93% o P
JrETRaY s researchdept@lff.com.hk

MES VS HENZ R AR www.Iff.com.hk




NIESEE IR T 0

LUKFOOK FINANCIAL 2025FE6H520H

L HiRRRHR

RERNDBIZHIL, TUKHIZ2482.HK (B£XRizE) |, Ki814.14%, RELARE A RERA M
%, SMEKAYE9992.HK (GEiaIngs) | BkiE5.33%.,

BEA
5%

0.58% 0.20% 0.00%

0% | —
-0.02%  -0.07% I I

- ) -4.57%
6.14%  -5.82% 4.92% o

-10% -8.50%
* % % %% ¥ %
% xx# %\ % &% R N )
i & & @ & 4 &S
% R @
%
%
2
XiERBR
Bt
« BEZRAXRNEKNRRERSAVHRZEEXE

- BINTHERSHESRENL EERT
o EENBEARRE AR E FB T

B ISR IR
« BERXBTEARBEA

- FlEWRETHYMEOE S OMA TR
© RABTVENEEREZFN

A ARk B 8L researchdept@Iff.com.hk
www.lff.com.hk

*ES VSR B A R*




YA kit IRERTTIA MR

LUKFOOK FINANCIAL 2025FE6H520H

KA H/EREFHEE

AGEE K =4 : I S O
652:‘7;)? XE | XESAISMHEY R 48.5 49.2 48.7 ®
60)%9:1'53 & FRES A6 L PMI 483 50.8 50.4 ®
65:‘805 xE EES5BISMIEHIE W F5 3L 49.9 52 51.6 ®
6568 - XESARLR 42%  42%  42% ©
20:30 £ESBERWHYAOEHTA) 13.9 12.6 147 ®
6H9H i thES 8 CPIE L -0.1% 02%  -0.1% ©)
09:30 R E5APPIFELL 33%  310%  27%  ®
6H9H - FESA#AEERETID -3.4% 0.9%  -02% ©)

H:00 RESE 0 EGEETID 48% | 50% 81% @ ®
6H 118 - XESRACPIELL 2.4% 25% | 23% ®
20:30 % E5 B LCPIFLL 28%  29% | 28% @ ®
6B 128 2 XES5APPIFELE 2.6% 2.6% 2.5% @)
20:30 £E55 0 PPIRELL % 31%  32%  ®
hESAM2ET RN E L 7.9% 8.1% 8% ®

ARSI hEIESHULHMANMER(ZART) 186300 186300 163400 ©

PEIZESAFIEARDERAZART) | 106800 = 850000 | 100600 ®

65198 - X EFOMCHIZRE(TIR) 425% | 425% @ 425% ©

02:00 =H s . 0 o 0
EEFOMCHZRE(LER) 4.5% 4.5% 4.5% ®
68208 . HE6 A —FE R TR FIE(LPR) 3.0% 3.0% 3.0% ®
000 hECAREWIRTHROFIRLPR) | 35%  35% 35% ©

ONH | m | £ES-SRRCOPFUSFAE 0.2%
OHNE 6 A &I W PMI

P BRI B R L researchdept@Iff.com.hk

*ES VSR B A R*

www.lff.com.hk




¢ 1 IRER T L
LIUI}HiJEF%NQI% 20256 H20H

RIAHA

RRERANRILS (B8) ARAS (NRIES) RARHEE (B8) RAS (KNE#R) =E
BEIRRESE, FAMRNEARALZINRSY, BRSBE. #F. fd. BlEEEE. NBIESE
RIEBFABEBIESTI S RARZOFOEIMUNEE 1L (E5RS)  F4X (BEHRERN) RFEIX
(REATEE) INEENNFRER, PRESHACUSYT, NEHETFROIMMES2EL (HIREN
X)) BESEK (BBEENRMEN) INEERNNFTHELR, DRESAHAXWIT6, MR EFEERZ
AT ANEEMRSERAS (UTHR NEER) .

AREEERRANBEHEHAREEZRI, MUlREGXDASEASRM LGB SENXLERERER
MBI AN LA, FEABEETE G MENX S E KT EENER S ZERTALHEE D LS H
HER. AIREAREIITERBSRBELMBENARMERTHZALHIE, DARRELSAZE
I HAEE R R ITE1E FrRBIS AL 1k = At AL E AR .

BRAREALIKAHRFEEAANRBEHBEATEZRR, B APTHE RS PR RIEEEZSFEHE
ZEWM. AR, HEMREBNE. ¥TEIRBAREZE=TTM5, ARESHRNERERENER
M. SHEEFENETRRSRRENRIEBSHFTE. AREMBARTENETE, MABESEIFAK
BREETEXEEZBM. AREFEBLRGETRRARESRTARSEABEP A, FOIBNE
o NEEHIAKERMEAAEXLEZRBN . NESHSEEATFHMERAEEABERLT, HR
SRBETEIE=TERBARERNEN ZEAINMEATSREAREZRE (ERE2EE. HE. K
?E%ﬁ%%?),ﬁtiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ,%ﬁﬁﬁﬁﬁ&ﬁ%ﬁ%ﬁx%%ﬁiﬁeﬁ%ﬂ%
TRER.

PRERFS RN . SERAHFARRARERIL, RANMETA T, BELRZELME. RAENFA
SHRALE. RABR. AR KExEENIEREMEXES, NMOEHEEACRBESSSHAR
RIE. RABENHRTEEBERORAMREARNAR, FERKBXFMNE. YRAEEHTES
FRAFISRZMR. NEREEMHNEATAEAHERCBENMLTT, BTEIRKMIHTVERL.

NEEEl (BRESAS. WEAS. KEAS. KR, sRRR. EXELAAER) IRETLATHZ
s, mBPTE TR (BN SHP2ATHMASHR T RRIFCIRECRHITERE, NiEER
(BREEGAS). WEASK/FEKELS)) 2EE. SERAM/FERT R EFTZFNM/ RTHZE
EREDZFNN ROTHZEESRRIASERR. BNAH. ARERIGUEN, HAEERE B
FHRPERET, HERN. RBILXTEMWHTNART. NEERASHE=TTRELAETHRE.

4T R BA

D RFIADTRAAR R AR REZ(IREEBILESFHHARTENE ) 28 ARARBRELHE
30HAR ZHEEIRENMFEHILS, (2) EUARBRERZEEINEWBARZZHHEEZRE R FIEH
3 Q) BERREAMTFEH ETATNSRAR, @) ARELRERIRHN EH AT SNE.

BT
NEER (BRHGAE). HEASK/HEKEAS) JENELMRRE RN ETAS RIS
EWENE, MXENBESHHEMIESF TR TZRIHTENESZ—

NESE (BREESAS. MEASRK/HEKEAS)  AEEAFISEER, JUANSSITIRARRSE
PR EH RSN AR S AZASRMRSIIBHRIL S . FHHEXR SIS R/SHANAINE .
HITHRIESR/AEIA T, HMBREE.

NESE (BRERESAT. MEASR/HKEAS) TaELNKRETMERNRSEEATRITILS
NELZNASRELZDIAN, HERAZATRIEHRLRTIES, HEKERNARNEGEARERARRE
AT RMARABRSHNERNRWHERNRARTRS . IS, NESHTEAETIZLRIAREEMN
RRETREARTRGRARTRS R, HETESEIZATIREERARTHER.

researchdept@lff.com.hk
www.lff.com.hk




	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5

