SECURITIES TRADING AGREEMENT
R G et

LUK FOOK SECURITIES (HK) LIMITED (“Luk Fook Securities”) of Units 2201-2205, 22/F, Cosco Tower,
183 Queen’s Road Central, Hong Kong is a licensed corporation (CE No.: ACU 547) under the Securities and
Futures Ordinance to conduct Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9 (asset
management) regulated activities. Luk Fook Securities is also an Exchange Participant of The Stock Exchange
of Hong Kong Limited for equities and stock options trading.
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This document together with the related Account Opening Form contains important terms and conditions that
apply to and constitute the agreement on all Accounts made between the Client and Luk Fook Securities. The
Client has been advised to read this Agreement carefully and retain it for the Client’s future reference.
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Terms and Conditions for Securities Account (Cash /Margin)

R R Z Rk AR CR& / (RES)

These terms and conditions set out the rights and obligations of you (“the Client”) and us, Luk Fook Securities (HK) Limited (“LFSHK?”, the
“Broker”), in connection with the operation of your securities trading account(s) opened or to be opened with us for dealing in purchase and/or
sale of Securities. All the terms and conditions below are legally binding, so please read them carefully or seek legal professional advice before

you agree to be bound by them.
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1. Interpretation &z
1.1 In this Agreement, unless the context requires {EAE4TH » [RIE T XHAHE » BHI

“Access Code”

means the Login User Name and/or the PIN/Password,

N faE A PR BPIN, S
“Account” means any one or more securities trading account(s) (as the case may be) opened, maintained and operated by the Client
with LFSHK from time to time for use in connection with the purchases, sales, holdings or other dealing in Securities
and other financial products effected through LFSHK on behalf of the Client;
FiRE FREAE/NESG IR 1L ~ 4R RO IR —(EEL_ EIEE R ERIEME) X ZIRF - FLUEB A 1EE R T P T s 8t

“Account Opening
Form”

At < RS i 9 B R B A 5 5
means the form to open an account duly completed and signed by the Client(s) as well as all those documents
furnished by the Client(s) in support of the application for opening an account with the Broker;
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“Agreement” means these terms and conditions, Authorization Letter for Client Securities, Disclosure of Group of Related Margin
Clients Form, Risk Disclosure Statement, Explanation of Risks Associated with Exchange-Trade Derivative Products,
the circular to Client relating to Personal Data (Privacy) Ordinance, and Account Opening Form which shall be read
together as one agreement as original executed or thereafter may from time to time be amended or supplemented;
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“Broker” means Luk Fook Securities (HK) Limited.;
ragar e ey (%) ARAE
“Broker’s Group means the ultimate holding company of the Broker and each and every subsidiary of such holding company;
Company”
MG SEEAH] FRECACHY AR R A B Sk e A FI B A F)

“business day”

has the meaning, in relation to The Stock Exchange of Hong Kong Limited, as defined in Chapter 1 of Rules of Exchange
of The Stock Exchange of Hong Kong Limited, and, in relation to any other Exchange, as defined in similar rules of
such Exchange;
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“Client” means any individual, firm or company under the Account whose particulars are set out in the Account Opening Form;
9= FRAEMEA ~ AT TR - BRI B
“Code of Conduct”  means the Code of Conduct for Persons licensed by or registered with the Commission;
FHRSTRERN EEEC A CE ST INE G PN SR Al
“Electronic means any facility provided or to be provided by the Broker from time to time under this Agreement which enables the

Trading Service”

Client to give Instructions relating to any transaction, and send or receive other information services via electronic or
telecommunications media (including through the use of mobile phones, touch tones, internet or other electronic or
telecommunications devices as the Broker may from time to time prescribe), and including but not limited to services
offered through On-line Trading System(s);
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“Exchange” means The Stock Exchange of Hong Kong Limited or, where applicable, any other stock exchanges outside HK;
PG HEEABHELAATAIRAE > A - EBRIMIEMEMEEF AT
“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China;
F&# P EE A R E AR I T
“Instructions” means instructions given by the Client(s), which in any way relate to the conduct of purchases, sales, holdings or other
dealings in Securities and other financial products effected through Luk Fook Securities (HK) Limited on behalf of the
Client(s), arising out of and/or are in connection with the Account, whether such instructions are given orally, in writing,
by facsimile, telex and/or by electronic means;
THER FEE P8 AR (T T A B /S s (AR P I THYES 25 S ELM B il E ot B SR A HOE R © 2 S4B RIRIR P Es 4 ke
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“Licensed means Luk Fook Securities (HK) Limited, which is a licensed corporation (CE No.: ACU547), licensed by the SFC
Corporation” under the Securities and Futures Ordinance to carry out the regulated activities, including dealing in securities and
advising on securities;
PSP fatEE s (B8) AIRATE  —ZESRAE (RISt © ACUST) » HOER S MINEEREREEGIRE (5825

“Login User Name”

- YNGIEEAE

EIRED) SMFUETREED) - OSSR R SRR
means any number or characteristics representing the identity of the Client used in conjunction with the PIN/Password
to gain access to the Electronic Trading Service;
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“On-line Trading
System(s)”

Tl EXZ 5 A%
“PIN/Password”

FPIN, 5
“Securities”

"%

Il

“Securities Business’
MESHET

“Severe Weather”
FEHKRA

“Severe Weather Day”
L REH

“QFC”

r

B

7 F
SEEE

“SFO”

R BRG]

“Trading Service”

MR

means the facility provided by the Broker, and includes the website operated by Luk Fook Securities (HK) Limited
and the software comprised in them;

BACACHR LAY R - T EFES RS 25 () AR A EIHRMEAYAE I DU H o P & S iR
means the Client’s sole personal identification number or characteristics, used in conjunction with the Login User Name
to gain access to the Electronic Trading Service;
HEH PR EIE A SRR B EFESR AR PR - DEGE TSI 20

include the meaning in Schedule 1 of the Securities and Futures Ordinance, but to leave no room for doubt, shall also
include warrants, B shares, A shares, unlisted securities (including mutual funds), securities to be listed on the Exchange
and securities listed and/or traded on any Exchange;

BFE (G5 REIEGRG) MR 1 Zikss - (R EERE - IVEIEIRRES -
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means the business of dealing in Securities;

R L

means the scenario where a typhoon signal No. 8 or above or a black rainstorm warning is issued by the Hong Kong
Observatory, or an “extreme conditions” announcement is made by the HKSAR Government;
FREBRLEHH/ R EERESRECR ORMRE S - SE B EBUT A TR AR

means any day from Monday to Friday except a Hong Kong public holiday on which severe weather falls. In addition,
it would be considered a Severe Weather Day for the derivatives market if severe weather falls on a Hong Kong public
holiday which is a holiday trading day for selected derivatives products;
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means the Securities and Futures Commission or any other body which assumes in whole or in part the powers and
functions of the Securities and Futures Commission and has jurisdiction over the SEHK under the Ordinance;

1556 5 M B R 5EZ B SRR M B B R R B GRS R R B B R R R B G 2l s ) RIBRE AR %
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means the Securities and Futures Ordinance of the Laws of Hong Kong and any subsidiary legislation made thereunder
as amended, extended, re-enacted, replaced or superseded from time to time;

EEABEBRE IR SN EIRG] > DU HSTIIAMERIIT AR - FLRIHEST ~ R ~ E5T ~ RS

means any facility provided or to be provided by the Broker from time to time under this Agreement which enables the
Client to give Instructions relating to any transaction, and send or receive other information services via
telecommunications media (including through the use of mobile phones or telecommunications devices as the Broker
may from time to time prescribe).
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1.2 Words importing the singular shall include the plural and vice versa. BEEER MG REGTE » K 2IRA

1.3 Notwithstanding the other provisions to the contrary in this Agreement and solely for purpose of the Broker’s following services and in
relation to the Securities Business:

(@
(b)
(©
(d)

custodian;
nominee;

securities dealing;

ancillary services provided through electronic means to support trading and clearing activities of Hong Kong’s securities and

derivatives markets; and / or

(e)

other services as may be made available by the Broker from time to time for compliance with the SWT Arrangement (define below)

(collectively called “SWT Services”),

this Agreement is subject to and shall be deemed as overruled or modified by the SWT Arrangement implemented by the HKEX from
time to time including those published under the Appendix II to the Consultation Conclusions regarding Severe Weather Trading of Hong
Kong Securities and Derivatives Markets (collectively called the “SWT Arrangement”). Those SWT Services relevant to the severe
weather trading operational arrangements (such as trading, clearing and settlement services and operations) in Hong Kong’s securities
and derivatives markets mentioned in this Agreement shall not be deferred despite that (i) Typhoon Signal No. 8 or above, or Black
Rainstorm Warning is issued by the Hong Kong Observatory; or (ii) extreme conditions is announced by the Hong Kong Government
(collectively called “SW conditions”). Details of the SWT Arrangement are available at the website of HKEX. To the extent of conflict
or inconsistency between the provisions of (a) this Agreement and (b) the SWT Arrangement, the Securities Business, business, operation,
services and affairs of the Broker in relation to the Broker’s SWT Services under this Agreement during any SW conditions shall be
subject to and deemed as modified to the intent of compliance with the SWT Arrangement.
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Whereas Zj%
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1. The Client is desirous of opening one or more securities trading accounts with the Broker for the purpose of trading in securities; and

B PR AT B — E S ERE R AR - FIDUETR 5 HE R

2. The Broker agrees that it will open and maintain such securities trading account(s) and act as an agent for the Client(s) in the purchase and
sale of securities subject to the terms and conditions of this Agreement.

SRR R MR L () SR AIRF > WAFF ZREA S IREAR S Z IRFOAIR TR -

NOW IT IS HEREBY AGREED as follows: ZREE {841 T -

1. The AccountiR &

1.1  The Client confirms that the information provided in the account opening documents is complete and accurate. The Client will inform
the Broker of any changes to that information promptly. The Broker is authorized to conduct credit enquires on the Client to verify the
information provided.

FERES TR O ) AR TR R AR © W FE AT - R EEALL - BRI RO PO E N ETES
LIZAE Bl pri ) -

1.2 This Agreement sets out the terms and conditions to which the Client shall be subject upon the Client opening a securities trading account
with the Broker in relation to transactions carried out in connection therewith.

RELKETER PRSI SRS - W LAZIR P T 38 S P B T 2 Gk S A -

1.3 Whilst the Client expects the Broker to keep confidential all matters relating to their accounts, the Client hereby expressly agrees that the
Broker may be required to disclose the Client’s details to the relevant exchanges, the SFC, government agencies, or to any persons
pursuant to any court orders or statutory provisions. The Broker will comply with such requests without further notices to or consent from
the Client.

HEPR P THIAS G A R HIR FHUFTA R H IR - (B5 PR IR R A4 i RE A TR 2R (R AR dr S B SO AR T R A B R0 2E S5 P ~
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1.4 The Client authorizes the Broker to conduct a credit enquiry or check on the Client for the purpose of ascertaining the financial situation

and investment objectives of the Client.

TP TR P 2GR ERS - DS P Z BRI S A& HAR -

2. Laws and Rules A FFRA

2.1  All transactions with respect to securities made for and on the Client’s behalf in Hong Kong or elsewhere shall be subject to the

constitution, by-laws, rules, rulings, regulations, transaction levies, customs and usage prevailing from time to time of the exchange or
market and its clearing house, if any, where made (including, without limitation, with respect to trading and settlement) and to all laws,
regulations and orders of any governmental or regulatory authorities that may be applicable from time to time. For the avoidance of doubt,
transactions executed on the Client’s instructions on the Exchange or any stock exchange in another country shall be subject to a
transaction levy and any other levies that the Exchange or the relevant overseas stock exchange from time to time may impose and the
Broker is hereby authorized to collect any such levies in accordance with the rules prescribed by the Exchange or the relevant overseas
stock exchange from time to time and the Rules of the Exchange and the Hong Kong Securities Clearing Company Limited and the rules
of the relevant overseas stock exchange and clearing house (in the event that the transactions is executed on a stock exchange in another
country), in particular those rules which relate to trading and settlement, shall be binding on the Client and the Broker in respect of
transactions concluded on the Client’s instructions.
— VIR B AFRE AT B MM T T 2855505 A S (R HAS B AT ST EA Z 22 - 6] - HA) - #< 5
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2.2 If any provisions of this Agreement are or should become inconsistent with any present or future law, rule or regulation of the Exchange
and/or any Exchange or any other relevant authority or body having jurisdiction over the subject matter of this Agreement, such provision
shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this Agreement
shall continue and remain in full force and effect.
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3.  Transactions 32 5

3.1 The Broker will act as the Client’s agent in effecting transactions unless the Broker indicates (in the contract note for the relevant
transaction or otherwise) that it is acting as principal.

FRIFE AR RS SIS B M S VBB D E O AR B 2 RIETR S - BRIKOHE PREAS TS -

3.2 The Client undertakes to inform the Broker when a sell order is in respect of securities which the Client does not own i.e. a short sale.
The Client acknowledges that the Broker may be prohibited by applicable laws or regulations from executing such orders on its behalf.
FRRE - BRI ARE A ANEAN - AEZE - R EEALL - RO BEREELBOT - TR ERE 3T
ZAER

3.3 Unless otherwise agreed, the Client agrees that when the Broker has executed a purchase or sale transaction on the Client’s behalf, the
Client will by the due settlement date make payment to the Broker against delivery of or credit to the Client’s trading account for
purchased securities, or make good delivery of sold securities to the Broker against payment, as the case may be.

FRIES AR > EFEEECLCAE BT REARE LA - ZFEEZIEFIRUH - SLE ARREF IR L - BECiRAF PRI
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3.4  Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by the due date as

mentioned above, the Broker is hereby authorized to:

FrIEs At - &5 EEE T ARSI H AN GEA_E SRl S A ROHREC 56 2570 - e fgstan:

(1) in the case of a purchase transaction, to transfer or sell any such purchased securities to satisfy the Client’s obligations, or
HREANRZ S  EEREE T EE AR - DURTTE PR » 5

(ii) in the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy the Client’s obligations.

ERENRS  EAR/REAMNEE T DUBTH FRIRE -
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3.5

3.6

3.7

3.8

3.9

3.10

3.11

3.12

3.13

3.14

The Client hereby acknowledges that the Client will be responsible to the Broker for any losses, costs, fees and expenses in connection
with the Client’s failure to meet the Client’s obligations by due settlement dates as described above.
PRI, B PR E PN R B P A BRI UL HZ R P EAT - ML B EERARIIES - A - BRI
The Client acknowledges that the Broker does not guarantee the delivery by the selling broker of any securities purchased on the Client’s
Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Broker has to
purchase the relevant securities to settle the transaction, the Client shall only be responsible for paying the originally contracted purchase
prices of the relevant securities and the Broker will be responsible for any additional price and all incidental expenses in connection with
the subsequent purchase.
B PRI ARBEMECR B T T P E AR R ST38 5% - ME A RIS » W7 S REE U H NS T8 %7 - BEEAE A
HRAFEZ LR SR - & P RARE A RN A KO AT - KGO a SRR E AL S8R0V MER KA .
The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client)
at such rates and on such other terms as the Broker has notified the Client from time to time. The Broker may vary the interest rate from
time to time without further notice to or consent from the Client.
& PRESATA AR RORE R & PEUEN R EB TS HRERFIR) - HAEEC Rl A S HIF R K A R A RIS, - QAT AT DR
SRR A G 2% P eSS & R EE -
The Client hereby agrees to pay interest on all outstanding margin loan(s) balances owing by him to the Broker (after as well as before
any judgment), at such rates and on such other terms as notified by the Broker from time to time. The Client further agrees that the interest
shall be calculated and payable on the last day of each calendar month or upon any demand being made by the Broker.
FRERELE R BRESR > FPABNECAESIRZAIEZIR) - T RIEAIRTRR R A RIS AR - EPRREEMENRE
HHESTE R - S ZORIS T -
The Broker may, in its absolute discretion, grant to the Client credit facilities up to such percentage of the market value of the securities
collateral maintained with the Broker as the Broker may determine from time to time at the Broker’s sole discretion. The Client shall
maintain a level of margin as determined by the Broker from time to time.
LA EHEYEIZ IR PP HE S TERE A R TE P EERE - OHRAHELBETEERE - EPFARER h&Lr
RERHE R -
The Broker may at any time make a margin call on the Client to make payments of deposits or margins in cash, securities or otherwise in
amounts determined by the Broker to meet the prevailing margin requirements of the credit facilities granted or which may be required
by the rules of any exchange or market of which the Broker is a member or a participant. All margin calls must be met immediately upon
demand upon the Broker making such margin calls.
KRAC AT A TR [ Ay P B AR < ~ RESRERELM AR SO AT E BB 4 DIRFEI T(E SRUE IR THUI BRSO E ey AEiS L
B AR Bk 2 AP EOK - EREC S TRBUZ S 2R - FrA BdE SRR LI & -
The Client hereby, as sole beneficial owner, charges in favour of the Broker by way of first fixed charge (the “Charge”) all monies,
securities and investments from time to time in the Client’s accounts maintained with the Broker or any companies or body corporate
which are the Broker’s direct or indirect holding companies, subsidiaries or affiliated companies, in Hong Kong or elsewhere (the
“Broker’s Group Company”) upon such terms and conditions as may from time to time be agreed with the Broker as a continuing security
for the due and punctual payment of all sums due and the satisfaction of all obligations and liabilities of the Client to the Broker or its
Group Company whether present or future, absolute or contingent. Such charge shall include all dividends or interest paid or payable
after the date hereof on such securities and all stocks, shares (and the dividends or interest thereon) rights, monies or property accruing
or offered at any time by way of redemption, bonus, preference, option or otherwise to or in respect of such securities.
FEELDERA NS - DE—EEEp (T ) o QO RO SR RS R BB EA T A FIECERE (ARTE
HEEEERL AT A EEWE AT (TEEAE ) FIILRF AR RIS EREVFTA RO « 8825 KA E I R B O R 2 R
HHRNME RS EEIHEAT - DUEHRE o 5 FOE R e 040 B LR B A SIEE P A SRR - TR A T30 M B (R e B B 8RR - BEEER) -
AR HR B2 e o R A IS - By (RHBEEFIR) IS4 B HIRFRA C U RIEM 2 BB EFI R, B0A BR% S a8 AL (R
LUEIE] ~ STF] ~ 5uhE ~ BRRESCE )7 =0RT A AR SR Y  RERT ~ ROHERE -
The charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole
or any part of any sum owing by the Client to the Broker and/or its Group Company and notwithstanding the closing of any of the Client’s
account(s) with the Broker and which is subsequently reopened or the subsequent opening of any account by the Client either alone or
jointly with others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance due from the
Client to the Broker or its Group Company on any account or otherwise.
RERFA B EES EIRR B B R PR ARG R SR A B s  hw0E - DU & P HUN EAR S4BT VIR = G BE 1% B
B EGEE HAM A LRIIRPE - S R — TR O - SRR EIEE S H AR B AR AIR P th T A R SR B A E R 2
BRI AEERFIOH ©
The Client represents and warrants that all securities collateral in the Client’s account(s) are legally and beneficially owned by the Client,
that the Client has good right to deposit them with the Broker or its Group Company, that the same are and will remain free from any
lien, charge or encumbrance of any kind and are not nor shall they be subject to any options and any stocks, shares and other securities
comprised in the securities collateral are and will be fully paid up. The Client undertakes with the Broker to do and execute (and
irrevocably authorizes the Broker to do and execute on the Client’s behalf) any act, deed, document or thing which the Broker may require
the Client to do in connection with the implementation, execution and enforcement of any of the terms and any rights conferred by this
Agreement, including without limitation, the execution by the Client of an irrevocable power of attorney appointing the Broker as its
lawful attorney to do and execute all such acts, deeds, documents or things on behalf of the Client as it considers necessary or desirable
in connection with such implementation, execution and enforcement and the Client agrees to ratify or confirm all such acts deeds,
documents or things by the Broker.
PG ORS¢ ISR P EENE RIS B A RO RIS A S B AT 5 R IR BB A SR G e (T
fITESHAY R B ~ RIS - W H A G 2RI ERRRIERE © M mP e S ERRE - By R EMSE R R EEUE U - &
F S F R - BEFEHRERIT QAR TR ARE PR R BIT) ST - BT RIS H T A S LI AR R P T
PRI PR MEL BRI By ~ 224 ~ SUAFEEEIH - B (EARIR) &P — (0 R s - ZELCHHEEREA - TREE
PR R TG AR E - YT SOaHBT VIR EIEE AT & ~ 2240 - SUFEEETH - % PR RS R e R —1)
HRITFy ~ 2249~ PRI -
The Client hereby authorizes the Broker to dispose of securities in the Account in settlement of:
& PR IR A T R B R R Z 582 DURAT ©
(1) the Client’s obligations to maintain an agreed level of margin with the Broker;

RGO TE R Z RN E P EE
(1) any liability of the Client to repay or discharge the financial accommodation provided by the Broker;
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3.15

3.16

3.17

4.2

43

4.4

4.5

4.6

4.7

& PR SRR R SO PR BRI S B R AT A
(1) any liability of the Client to settle a transaction against which liability the Client has provided securities as collateral,

P OAR LS SR R fn DUR S S 1T 3 ATAT ] AT
(1) any liability owed by the Client to the Broker for dealing in securities which remains after the Broker has disposed of all other assets

designated as collateral for securing the settlement of that liability; or

& PO R BT HA R S R EEE R 2 B EE R EE RN RGO EMET 5
(v) any liability owed by or on behalf of the Client to the Broker, its nominee or any third party.

FFPEAE AL - HAEE NSCEAM S =8 AN EMEE -
If the Client by reasons of actual or apparent bankruptcy or financial difficulties or otherwise, or commits a default in payment on demand
of any deposits, margins or any other sums payable to the Broker hereunder, on the due date thereof, or otherwise fails to comply with
any of the terms herein contained, without prejudice to any other rights the Broker may have, the Broker shall have the right to close the
electronic margin account(s) without notice to the Client and to dispose of any or all securities held for or on behalf of the Client and to
apply the proceeds thereof and any cash deposit(s) to pay the Broker all outstanding balances owing to the Broker. The Client hereby
agrees that the Broker shall be entitled to sell or dispose of any of the securities or investments from time to time in the Client’s account
at the current market price thereof to any of its Group Company without being in any way liable for any loss occasioned thereby howsoever
arising and without being accountable for any subsequent profit made by its Group Company. In the event that the net proceeds of sales
shall be insufficient to cover the whole of the Client’s indebtedness and liabilities to the Broker, the Client undertakes to pay to the Broker
on demand any balance which may then be due.
W F B H Bt 7 S R S B R A R - N ECERAE A S A BOR  IRIART S e Eifna & » BUEMAGYIRE RN T4
ZHIA AR ETREYZAERR TR BRL TR SA A HAEFI R T - KOFRDEBANE NG BT RE IR -
W R BTV /R E FRA 28 RSSO RERE G S - HLUSE —UIREBELC 6% - ZPHR IR S&OAE
A HEBAE LT E L EREE & PIRE AEF S E MR EMER N E P2 EREA A BT - QO ERAE
RHARFRHETFIE AT < BN EERATERURAN R UFEZ PO 2 ETHEGERRS - & PR B I U R BRI Z S -
If Luk Fook Securities solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable
for the Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of this
Agreement or any other document we may ask the Client to sign and no statement we may ask the Client to make derogates from this
clause. “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO.
Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated activity
under the SFO.
AN RES 27 A 2 A B 6 SRR T SRl i+ 3% SRl VS R R R P BOIRN ~ fE &R I E BEg Ml e Bt E S
FPHY o AGLINHA RS S LT HA AT 0] SR ZORE P a3 B AU R M T Re ER & P F L AV A & R ARy - "R
15 (FEFRIERRG]) FrfEREREE S - ITESYEERZINERL S EH - 8t “BREINELZE" s » HEAN EESEages
3BIFE TEHI A LT S SR O NER S S 4T -
The Client shall make his own independent judgment and decision with respect to each instruction. Without prejudice to Clause 3.16 above,
Luk Fook Securities shall be under no liability whatsoever in respect of any information or comment given by any of its officers (including
directors), employees or agents irrespective of whether or not such information or comment is given at the Client’s request.
& SR T T RO EE BB T o (EAR S RIS 36 RN T ANIESSAS NG ATES T ATIRA S (EEE
) -~ (BESRHEFH it B EREERIURKIEERRE - Nz EER RS EHE FATER T F -

Instructions }57=

The Client may only access the Account and give Instruction to the Broker via the Electronic Trading Service. The Client acknowledges
and agrees that the Client shall be the only authorized user of the Electronic Trading Service under the Account. The use of the Electronic
Trading Service shall be subject to the terms of this Agreement and other terms and conditions as may be prescribed by the Broker from
time to time.

TP E N ERE TR SRR RAKLE TR - EFARBRER - EFRERE Z TE— SRS HE TR S RBHIAE - HE
FRABEZNER » 2 AR ELINIRE A S AL AT RE A I 5 8 YA R S 4RI R4

The Broker shall have the absolute discretion to accept or reject any Instructions without assigning any reasons therefore. In particular,
but without limitation to the foregoing, the Broker shall have the right not to execute any Instruction until there is a sufficient cleared fund
or sufficient securities in the Account.

KOAEHRIVERAT 2O - ARG T EMED - THEZ - ARRS LdRE - QORI ERET - H2ERFZA
A S e AT R B Y < BF e SR Ry L

The Client hereby consents to using the various media offered via the Electronic Trading Service for communication or transmission of
data or information. In particular, the Client hereby consents to the use of electronic media for the purpose of giving Instructions to and
other communications with the Broker and authorizes the Broker to accept electronic Instruction and other communication from the Client
as the original Instruction or communication from the Client.

% PRI E R A I T B IR R By S/ H R s B s Ay iR s - THE - BRI E B EFENE A& tiEs
ECERAL AT HA A - P REAR AR & P S R B TR R S B AR - (F R FOR R P S e R EeE T LU -

The Client acknowledges and agrees that it shall not usually be possible to cancel an Instruction after it has been given.

FRAGRKER - —HiRE&SE - — RIS 2N RN

If the Client experiences any problems in reaching the Broker through any particular method, the Client should attempt to use alternate
methods to communicate with the Broker and shall inform the Broker of such problems. However, the Client must note that if the Client
has given the same Instruction through more than one method, the Broker will treat the duplicate Instruction as a separate Instruction
unless the Broker is actually informed by the Client that the Instruction was a duplicate before the Instruction is executed.

IR FAEIE B TR E )74 B OIS I BT R - % S S HoAth D7 R B AT bR - OB, S M@ A &L4T - 28010 Pk
AR MERFCERE—EM AR - AIRIEE PR R T Z A B LA S RO~ BRI - SRR
Ei=gs 1NN (B2 VAL NE =N e

The Client hereby authorizes the Broker to act upon any Instructions given with the use of the Access Codes. All Instructions given or
purported to be given through the use of the Access Codes are binding on the Client.

% PRI R AL AT F BRI P AR B 88 AR TR AT SR BB A3 LR sE 2 B AT E NS S LT A e g HE P AL
I

The Client shall be, and shall procure its directors, officers, employees and agents to be, responsible for the confidentiality, security and
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use of the Access Codes and undertakes:

FEES CEEREHES - S8R E - BEMUEAY) FFIEABBIIRENE - ZRMEMERAR - WK

(a) not to disclose the Access Codes to any third party; and

ENCIER O tisd3 YN e

(b) not to write down or record the Access Codes in a way that could facilitate misuse or fraud.
AL g A S EEEREYTT U N EGECskE AT -

The Client understands that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service using the

Access Codes (whether authorized by the Client or not and regardless of any other mandate instructions the Client may provide the

Broker). Instructions provided by the Client electronically or through any other telecommunications media shall be treated as if they have

been made in writing and signed by the Client. The Client shall be liable to the Broker for all losses and damages incurred or suffered by

the Broker in connection with or resulting from any breach of the provisions in this Clause 4.7.

FFHE - FRHBTHEREABSEAE X SRE MM AN —UERER (R E8E PR A » IR S P iR &L it

FIHMZEECIETR) BB T BT HoAth 88 S R R R E R A & P LB T F H R BB HE R « LA 47 By

FE R S BN R SRR G AR - B P E— VIR SRR E KA -

4.8 The Client undertakes to contact the Broker of any loss, unauthorized disclosure or misuse of the Access Codes within 24 hours from the
time the Client becomes aware of such matter. Unless and until the Broker actually receives such notification, the Client shall have no
claim whatsoever against the Broker and shall be liable to the Broker for all losses and damages incurred or suffered by the Broker in
respect of any use of the Client’s Access Codes, whether authorized by the Client or not.

PR » W AT EOE ARSI EE - SN B - B P IEESE B ZIHERT 24 /NP AR ALAT - FRIEEAERER

WE R I ER > BRAEIL 2 AT » 2 PR R &SRR TR  IUERIA L CREREEHE PR R PR AER - B EsEE

SRBENEE - FPAR VR EEANEREAKLAT -

4.9 The Broker shall not be deemed to have received the Client’s Instructions or executed the Client’s orders unless and until the Client is in
receipt of the Broker’s acknowledgment or confirmation relating to the execution of orders either in writing or by phone or by e-mail or
other electronic or other means as prescribed by the Broker from time to time (including, without limitation, posting on a section or
sections of the website(s) specifically designated for access by the Client). The Client further acknowledges and agrees that, as a condition
of using the Electronic Trading Service to give Instructions, the Client shall immediately notify the Broker in writing if:

FrIEZ USRS ACHmAN » AR B T TR P DA T 7 2 i B 5t e B B s AR 4 N IR S TR A B B 7 7 e e 7 s s < (&

FEEAR PR EQENE BRI E SR AR E EFE) - &R FER AT KON ERER /OISR RO TR EF RS - TP

WRRAE R - 1E R BT SR e RAIRE: - WA NHIEN - &P ETRIF AL

(a) an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an order number;
fEREEBEAETRSRFEEL - HF P IARBEE SRS

(1) an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an acknowledgment or

an accurate acknowledgment (whether through hard copy, electronic, or verbal means) of the Instruction or of the execution; or
R EEEHE TSRS - EF PIARBE R RN CRE R RE@E TR - SdERERRI - (EE PN B (R
ERWCEHPAREE - EFOHE) 5 5
(1) the Client has received acknowledgment (whether through hard copy, electronic, or verbal means) of an execution for an Instruction
which the Client did not place.
FPEIES TR RIEERLEA CRamEPUEEm ~ EFEiEr) - Mg Pl s -

If the Client fails to notify the Broker in writing of the occurrence of any of the above events within 24 hours, the Client shall be deemed

to have accepted the outcome. Neither the Broker nor any of its officers, employees and agents shall have any responsibility or liability

to Client or to any other person whose claim may arise through the Client for any claims with respect to the handling, mishandling or loss
of any Instruction.

MR FGAAE BT AR 24 /N TR B AL - QIR FER RO R RS - ML S S a ~ RE - A

P A AR ~ NS R S R TR HY A R PR T AR A A PR R R A HA A LA -

4.10 The Client further agrees that the Broker shall not be liable for: & Fii—F & » K4 M/EE NFIRTEAE ¢
(a) any consequential, incidental, special, or indirect damage (including lost profits, trading losses and damages) that result from

inconvenience, delay or loss through the use of the Electronic Trading Service; and
R E TR SIRBHIRIT{E ~ IEREOE B A E T3 S R% S A IBA MASHWERHERS - ITFEE - MRS EEEES (85
FIFIRL ~ XSRS ERIE) © &

(b) any losses resulting from a cause over which the Broker does not have direct control, including but not limited to the failure of
electronic or mechanical equipment or communication lines, telephone or other interconnection problems (e.g. if the Client is unable
to access the online service provider), unauthorized access, theft, operator errors, severe weather, earthquakes, floods and strikes or
other labor problems.

FR & A0 A BE EL RN R N SRR » ZEFRREHRE (ERRFY) B e ma i - Somaars - sah s A RS
(BN » & P aAE S IR S HERERG IV RS ) ~ TEETFEL ~ 558 - IRFERVEER - EHRAE - #E - KK » DUSEE TEEAM S5 EE -
1.1 The Broker may (but shall not be obliged to) monitor electronically or record any or all telephone conversations with the Client
and/or any of the Client’s Instructions or orders given through the use of the Electronic Trading Service. The Client agrees to accept
the contents of any such electronic records or recordings as final and conclusive evidence of the contents are binding on the Client.
The Client agrees that such records shall be admissible in court as evidence of the existence of the transactions and communications
and of the facts contained therein, to the extent permitted by applicable law.

ao Ll (ENEIEE) S H B P TRV e — D) BB EEIMET K B P A (B 28 B i i 3 LR U AR e /R elde 2 e T8 TR R ead

tk o F P EEREZ AR EE TSNS AL ENBRAUEERREE - MHZEANESHEFAYR)] - BFPEE - ImEAERER

FFOVEIEIN - R NE TITEARE EARE RS iE - SRS BORER DA L P AT R HIAEAT ¢

1.1 The Client accepts that the Broker may (but shall not be obliged to) send trade confirmations (either in the form of contract note or

otherwise), notices, information, data or other documents to the Client via such electronic media as the Broker may prescribe or may
provide such information to the Client through the electronic posting of such information, and the Client consents to receiving such
information in electronic form. The Client shall print out such information forthwith without delay to maintain the Client’s own records if
necessary.

FEEEZ  KAERTPL (EFRVED EEEIREE THEN AR PR SN E (7 LUSEGSHEEEEME ) @k~ Bk g

o0 SR F R B TR M ik F 2k > MR P EEDE T TR E SR - AR - BRI E R

DS EfFORIFACER -

4.13 The Client acknowledges and agrees that On-line Trading System(s) and the software comprised therein are proprietary to the Broker,
Luk Fook Securities (HK) Limited and/or third party service providers. The Client warrants and undertakes that the Client shall not, and
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4.14

4.15

4.16

4.17

4.18

1.1

5.2

shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain
unauthorized access to any part of On-line Trading System(s) or any of the software comprised therein, and shall inform the Broker if the
Client is aware that any person does so or attempts to do so.
FFAEGEE - MBS R G  HR EREARAD ~ AN R (B AR A IR BB RSB - B RESTAAH - BFEA
5 (FASaRED T~ B SUELR - DU AR J7 2T r] EAtl 75 =0 C 4 58 5 R SR s R AR T - IR St EE e
{5 P4 _E38 2 248 BCH B fRR AL TN © AR PEEAE A SR BEEEE R - BB -
On-line Trading System(s) may provide, for information purpose only, data or information about securities and other investments
published or disseminated by third parties. The Client understands that the third parties may assert a proprietary interest in all of the data
they furnish. The Client acknowledges that neither the Broker nor any third parties guarantee the timeliness, sequence, accuracy or
completeness of such data or information. The Client further acknowledges that owing to market volatility and possible delay in the data-
transmission process, data available through On-line Trading System(s) may not be real-time market quotes for the relevant securities and
investment. The Client agrees to hold harmless the Broker and such third parties, for:
22 5 Z S T REER B ISR = T A B SR M BH A 580 B B B BB sk - DI S E 2 ] - BFER » 2255 =05 ] DA H AR Aty —
VIS EREA AL - FPRRY  SECBUEM S =79 R alak S RIE S RIS I ~ S DU AR E R (R LA LR - B PIR
e HIR TSRS S IR B AT RE A FTIERS » B4 32 5 A GGV EIE R OSBRSS S AIRE N AR TR - &= [EE s
KRap Je PSR =07 R 2 IR N H I IS R IEE
(a) any inaccuracy, error, or delay in, or distortion or omission of (i) any such data, information, or message; or (ii) the transmission or
delivery of any such data, information, or message; or
DU B IARYE A 460 ~ 530 « Bt ~ RE SO © () EREFEE - BREGEE 206D RS - BRGNS Ry Ex T, 2
(b) any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay in, distortion or omission of; (ii) non-
performance, or (iii) interruption of any such data, information, or message.
PRI SIS [RESGE AR MR SR © () (B RACRAERE ~ 8537 - Rt~ RESGHR 5 () RBEITEE ¢ 20 (i) Ea2F8g - B
eSS THE -
Without any prejudice to any other provisions of this Agreement, the Client agrees that certain information accessible on On-line Trading
System(s) is provided or compiled by the Stock Exchange or Stock Exchange Information Services Ltd. or other information providers
pursuant to agreements between the Broker and such information providers. The information providers may issue direction to the Broker
from time to time and the Client shall provide such assistance as the Broker may reasonably require to enable it to comply with such
direction. The Client also agrees that, without the prior approval of the information providers, the Client shall not, with respect to any
information provided by such information providers:
EAEERSYHEMEAMIESCT - FREE - o IR 5 R A A B REE I S e & S I &2 B P s R B A IR A 5 s HA 35
TEHR AR AT Bl B R HE A F R T AVIG B M AL e By o ERHE M WA AR IF AL RS T B P IER AT TR VI,
B EECACRESENT LTS | - FPINEE - REERHREEE R - B ASH R S BRI ERRE T N &IH
(a) disseminate any such information to any other third party;
IAHERTHAN S =TT B E a2 R
(b) use or permit the use of any such information for any illegal purpose;
(i BT R B R EE IR A
(c) use any such information other than in the ordinary course of the Client’s business (which shall not include dissemination of any such
information to third parties); and
FRAE FRY H R 2EG R E R E R CRIEGRE RS = ITHUR TR EERL) I AERETZEER S &
(d) use any such information to establish, maintain or provide or to assist in establishing, maintaining or providing any trading floor or
dealing service for transactions outside the Stock Exchange.
E I EATRZ S EOR AT, ~ 4ERTER AL BB 1L - 4B LSS U MR 5L 5 R BT SR TS -
The Client shall comply with such reasonable directions issued by the information providers from time to time concerning the permitted
use of information provided by such information providers.
FPIER T AR A L IR AT e e e Ay E Ry G 2ES | -
The Client agrees that the Broker may provide to the information providers:
HFEFEE - & A et R T 28
(a) information regarding the media by which the Client receives information, the number of persons or devices (and its type) permitted
by the Client to access information within and outside Hong Kong; and
BRI P RS AL A - B P AT HE R BIR RIMF IR A (R HHERD
(b) the Client’s name and address in the event that the Broker or the information providers suspect that the Client has breached the
provisions of this Agreement.
LB R HR A BT P U ERAENNCOR » FREE PR ROtE -
The Client further agrees to permit the information providers and the Broker to inspect the Client’s premises and records in order to
ascertain whether the license fees in the Client’s respect are properly accounted for, or whether the Client has been using information
contrary to the provisions of this Agreement.
P E R AT AR B RO E R POV S PRk » DIEE AR P A SR S EE T LA - siE PR EE
A G I E Bk -
The Client shall not be entitled to use the Electronic Trading Service if there exists any restriction whatsoever on the Client’s account
imposed either by the Broker or by any relevant authorities, including without limitation any initial margin requirements restriction.
o AP AE RGO B A R & R P IR PRI AE fIFR ] - EFEEAR IR TS Ores a2 R AIRS] - HI% P g R T2 SRS -
The Client agrees that the Client shall be liable for all losses, debts and deficiencies in the Account including all debts and deficiencies
resulting directly or indirectly from liquidation of assets held in the Account.

FPFEIEHR P NRATERL - f5 OGRS R - BRERRIR PR A A S R B R BRI AT (5 B o
Restriction on Use of Information %5 FHERIAYFRE]

The distribution of materials via the Electronic Trading Service and/or On-line Trading System(s) may be restricted by law in certain
jurisdictions. It is the Client’s responsibility to find out what those restrictions are and observe them.
FALERERENAETREHEEE T KBRS W LG RS AR © 2 S B T A BT IR -

Any information and material made available to the Client via the Electronic Trading Service and/or On-line Trading System(s) shall not
be regarded as an offer, solicitation, invitation, advice or recommendation to buy or sell investments securities or any other instrument or
product of the Broker or any other issuer.

BERET LM M L5 5 2 IR E T BRI B - RIERR LY R - BEE - R i E s B A B M
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53

6.2

7.2

7.3.

8.2

8.3

A TREREIHE ~ SRS AT EA B T B B o -

Use of the products or services described via the Electronic Trading Service and/or On-line Trading System(s) may not be permitted in
some countries and if in doubt, the Client should check with the Client’s local legal advisor, regulator or authority before requesting
information. The Broker does not possess any licensing or regulatory status in any jurisdiction other than Hong Kong and the Broker will
not offer any of its products or services described herein to persons or entities resident in countries where licensing or registration under
their local law is required for its provision of such products or services.

BT SRS Fe B0 52 5 E A P e S B s rT R N AT — B R B H - B AIESEN - FEAE S RIEIS BRIl M) 2 i 23
[~ BB RS T RS o KON A & LYMEM S AERE ST TR IR EGEE M S S o AR AT A e RS B
ERGLIFTIE BRI S A LB E R BB AERUE - & ACHR e i e R B AR A R R B S - RIS ATRE A 1%
BN RS TR AL B 5 A fn IR -

Intellectual Property HI5%ERE

The copyright of all contents published via the Electronic Trading Service and/or on On-line Trading System(s) including, but not limited
to the text, graphics, links and sounds belong to the Broker, members of the Broker’s Group Company or third parties and may not be
copied, downloaded, distributed or published in any way without the Broker’s prior written consent.

EBET LGRS AT EX B R REANE (R EARIRPA S ~ BE « EEET ) fIRIEIBINEL - OB AEE
IR REKLERTFERE - AELMEETTRER - TH - 3R -

In relation to any information or materials which the Client submits to the Broker using the Electronic Trading Service, the Client grants
to the Broker a worldwide royalty-free perpetual license of the copyright and intellectual property rights in such information or materials
for any purpose including, without limitation, the copying, transmission, distribution and publication thereof, unless restricted by
applicable law. The Client agrees that the Broker shall not be under any obligation of confidentiality to the Client regarding any such
information or materials submitted to it using the Electronic Trading Service unless agreed otherwise in a separate direct contract between
the Client and the Broker or as required by law.

AR FEHE TSR TELHERTERIEGEN » F P & OR TRE A AR (R ERRER « (2% - 538 fHZ FE R
B TEREREE A% 5 SR A SR RO AD S A RE R A Ak AR > RSP (E B AERA AR GIAIER S - B REE - &
SOIEAR L (52 FH 76 T30 2 IR s 1 SR AL B SR AT o4 S R B R 3 PR IS (A IR B AT » (HAIR R P ST E RS TN SIS M E S
EEHERIRIERSD -

Set off, Lien And Combination of Accounts &8 - HENIRE &4

In addition and without prejudice to any general liens, rights of setoff or other similar rights to which the Broker may be entitled under
laws or this Agreement, all securities, receivables, monies and other property of Client (held by Client either individually or jointly with
others) held by or in the possession of the Broker at any time shall be subject to a general lien in favour of the Broker as continuing
security to offset and discharge all of the Client’s obligations arising from the transactions to the Broker and any companies or body
corporate which are the Broker’s direct or indirect holding companies, subsidiaries or affiliated companies in Hong Kong or elsewhere
(the “Broker’s Group Company”).

BT LB RN S EAN I ERE - SR SRR - BAE R 2B ATl — R B ~ R s M S DR R YRR T
LS SCAE AT B A Y BEAC T B9 (1 % 5 0 B WA st \ L EIHER )& P TS - TEUGK - BeRHEMME - T RHERE
PROTEAEH E3E TAFINA AT 2 — A ERE » DURSH R @17 IRAE Bl A Y& P AT R A B LA B A B A 3 7 69 B R s e P
ONE] A EI R A TEEAE] ) R -

In addition and without prejudice to any general liens or other similar rights to which the Broker may be entitled under laws or this
Agreement, the Broker for itself and as agent for any of its Group Company, at any time without notice to the Client, may combine or
consolidate any or all accounts, of any whatsoever and either individually or jointly with others, with the Broker or any of its Group
Company and the Broker may set off or transfer any monies, securities or other property in any such accounts to satisfy obligations or
liabilities of the Client to the Broker or any of its Group Company, whether such obligations and liabilities are actual or contingent,
primary or collateral, secured or unsecured, or joint or several.

BT NS e s A R G AR — R B S HDRER - HAE N RE T — R A BRI A ORI T & h T HES
QLA R EAL P ERE A SHCEN) - EERIFEY A ENBE PRSI T - 5 PR SR A SRR R Z T E R SRTA IR
B O A0y BEA A2y BETE 0 » Qa0 rTDUE TS SRS (T AR = I MR E & - S8 At 2 - DUBTT
ZPHGO S RN TR EUE - MnESRBNEBEEAERENAN  TwEEER  TEHERNES  EE > fHmEAl
PRV R MR - A2 E R = E R -

Without limiting or modifying the general provisions of this Agreement but subject to applicable laws and regulations, the Broker may,
without notice, transfer all or any such or properties interchangeably between any accounts now or hereafter opened in the name of the
Client with the Broker in connection with this Agreement and any other accounts of its Group Company.

TEZBRER - HOITRAREE A ESRE—RIMERCSCRTR T - FUBERE PRS0 DL B AR A R R S 4 A R IR =
FIH AR A S AT HAIR = 2 AT AT R A T BT A 8 2 BV - 4840 R A3 B AL T DAEES

Commission and Expenses &8 H

The Client shall on demand pay the Broker commission on purchase, sale and other transactions for the Account at such rates as the
Broker may, from time to time, have notified the Client. The Broker shall be entitled to debit the Account with all commission payable
pursuant to this clause together with all stamp duties, charges, transfer fees, registration fees, interest, levies, trading fee and other expenses
in respect of or in connection with the Account or any Securities held in or for the Account.

FFFBAZR TR A FELBIRFPETEA ~ B RHM S ER M - Z SISO AR BRE PR R - LOafER

e = AP OER AR APRRITE (S Y BT (5 R BRI P BRAE IR = s A B B IR S A AR MRS A BRI — UIENAERE ~ W% ~ 1852 - Bactt - MIE -

808 Ry Bt S i -

The Client acknowledges and agrees that the Broker shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in
connection with any transaction effected with any person for the Client pursuant to the Terms and Conditions of this Agreement, including
any commission, rebates or similar payments received in connection therewith, and rebates from standard commissions charged by brokers
or other agents to their clients.

% FRI78 R [ AR AT o] LI T AR Y B RE - R ~ B2 R R R 3 PHZ IR S LU A 2 HATPR - BUET N L5825
SRR Mz EIE RIS S O E I < ~ [EHHECEHDATRROR » DLUR HA QC4T s HA A R o) EL 25 = U B A A <2 P (B TR 282,
The Client undertakes to indemnify the Broker and its officers, employees and agents for any loss, cost, claim, liability or expense arising
out of or connected with any breach by the Client of its obligations hereunder including, any costs reasonably and necessarily incurred
by the Broker in collecting any debts due to the Broker or in connection with the closure of the securities trading account(s).

HERREMN LR HBE ~ (RERABEAERREE S ESHAERGYZTEMS [ BEO R ZAEMRE - B~ RE - TERY - GEKL
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9.2

9.3

9.4

9.5

10.
10.1

10.2

11.
11.1

LU SRS R E L G P AL G B R Z I T 5 [REZ T -

Safekeeping of Securities Z525HIRE
Any securities which are held by the Broker for safekeeping may, as soon as reasonably practicable:
H&RACORE IR 82 » RSB D) B nlf Ty S A Sl
(a) (in the case of registrable securities) be registered in the Client’s name or in the name of the Broker’s associated entity (as defined in
the Securities and Futures Ordinance); or
(UEE FTEE 2 AR PRI Z R B DA G S RS A 2 i CEFRTE (B BIHERRE]) AURERICIATUE) § 5
(b) be deposited in Hong Kong into a segregated account, designated as a trust/client account and established and maintained by the
Broker or its associated entity (as defined in the Securities and Futures Ordinance) in Hong Kong for the purpose of holding the client
securities with any authorized financial institution, or any approved custodian by SFC, or any intermediaries licensed for dealing in
securities.
R I R TR CERTAE GEXRRTERRE]) ARERIR SN FUEE T BRI R ERHEE RSFUIRP & PR VRIS
HARIBIE Fys e & ol nT B B R O A\ BB R TRE S B R -
Where securities are not registered in the Client’s name, any dividends or other benefits arising in respect of such securities shall, when
received by the Broker, be credited to the Client’s Account or paid to the Client, as agreed with the Broker, where the securities form part
of a larger holding of identical securities held for the Broker’s clients, the Client shall be entitled to the same share of the benefits arising
from the holdings of the total holding. All amounts as deemed payable by the Broker arising from such division shall be conclusive.
eI P AFE - SIS % T8 FTE R S B M F2a i - s P BLARAC i aan A& P IR P e el
TEP - WEZEEFBENEOAEFRARREENE 50— F AT PTG P EZ 5581 % - B By i
TR Ry 8GO AR N T — VIR R R RO -
If, in relation to any securities deposited with the Broker which are not registered in the Client’s name, any dividends or other distributions
or benefits accrue in respect of such securities, the Client’s account with the Broker shall be credited (or payment made to the Client as
may be agreed) with the proportion of such benefit equal to the proportion of the total number or amount of relative securities which shall
comprise securities held on behalf of the Client.
B PHFENKAEMARE P4 2585 - B EER S S MATRE SR - KOHARBRERE S FA 2 A7 E 58 - 2l
W2 F M P AR P IR A (S & = A RROH) ©
If, in relation to any securities deposited with the Broker but which are not registered in the name of the Client, any loss is suffered by
the Broker therefrom, the Client’s account may be debited (or payment made by the Client as may be agreed) with the proportion of such
loss equal to the proportion of the total number or amount of relative securities which shall comprise securities held on behalf of the
Client.
ARHERF AR LRI AL P AR T2 5855 - BROAURZEMRE - AMBEARE PRA ARS8 = - thlEE 2
R = NHLER (B R R P S AR BHROE) -
The Broker shall not, without the Client’s prior written authority under section 7(2)(b) of the Securities and Futures (Client Securities)
Rule (Cap 571H) to deposit, transfer, lend, pledge or otherwise deal with any of the Client’s securities collateral for any purpose. Such
written authority shall be renewed annually.
RYFFRIFRRME  CONERE GERRIEEFFEHMAN 5% STIHE TQOIFRFE S MRS - M5 -~ (S =
HAth T EE - TS H e -

Cash Held for the Client (8% S{REITR S

Any cash held for the Client, other than cash received by the Broker in respect of transactions and which is paid in for settlement purposes
or to the Client, shall be credited to a client trust account maintained with a licensed bank as required by applicable laws from time to
time.

REFRERBSARIERERE R IEUE - FR0R— RS TR —E& S E5ER P N ER S B a0 - mHA
RS B TR PR E) -

For the purpose of section 149 of the Securities and Futures Ordinance, the Client hereby agrees that the Broker shall be entitled to receive
for its own benefit all sums derived by way of interest on all amounts held in the Account for and/or on account of the Client.

RIFE (GERRHTEMRED) 55 149 IR » ZFPLEEREL AR R ASFZWHHEIR = P RrA K 5/ s PR BOERTE A B 2 B ERKEH -
Client Identity Rules 225 SR H]

If the Client effects transactions for its clients, whether on a discretionary or non-discretionary basis, and whether as agent or by entering
into matching transactions as principal with its clients, the Client hereby agrees that, in relation to a transaction where the Broker has
received an enquiry from the Exchange and/or the SFC (the “Hong Kong Regulators™), the following provision shall apply:
EREFRBEBFETLS T a2 HEP2HEZE - DREASHELIEE N SR FEETEIEAR S - FREERECEER
Dk BaEEE (CEEREHIE ) BRSNS  FUESF TIIRE ¢

(a) Subject to as provided below, the Client will immediately upon request by the Broker (which request shall include the relevant contact
details of the Hong Kong Regulators), inform the relevant Hong Kong Regulators of the identity, address, occupation and contact
details of the client for whose account the transaction was effected (or, in the case of a back to back principal transaction the
counterparty with whom the Client is transacting) and (so far as known to the Client) of the person with the ultimate beneficial interest
in the transaction. The Client will also inform the Hong Kong Regulators of the identity, address, occupation and contact details of
any third party (if different from the client / the ultimate beneficiary) who originated the transaction.

TERFE THIBERER T » & PR S L ER I ERE AT AR E REVBHEEER) - LRI EEE BRI TS ZiRkP
P % P (2 WIZA 5 SR e 5 AR PRV S8 T R AEE FRTADZ R X IR 2 m NI B0y ~ bk - S RIBHE &R - &P
INERI G E B BB MESEAMC SNE=FWHHE P B2 AREEDN S0 - ik - g gk -

(b) If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client will,
immediately upon request by the Broker (which request shall include the relevant contact details of the Hong Kong Regulators),
inform the Hong Kong Regulators of the identity, address and contact details of the person who, on behalf of the scheme, account or
trust, instructed the Client to effect the transaction. In addition, the Client shall immediately inform the Broker when his discretion in
respect of any transaction effected for such scheme, fund, account or trust has been overridden and, upon request by the Broker,
immediately inform the Hong Kong Regulators of the identity, address, and occupation and contact details of the person who gave
the overriding instructions.

PR R ERATE - RREZREIRP R ETIETR S B AR SCE R GLE R E AT AR E REISSEE) - 1L iE
TR EREARZETE - RGNS - ik RS ER e E D A RIRZ A ARG TE] - IRFERRE PSS ERHIA
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THIE Gy ~ ik - WS R BRAE R o [FIRE » B AR H SREZEEETE - IRPEEFEEITRENE T RO - AEDURSL - £EF
EREZENT TREHER T » BPAIRELE0R » T RIME &S E A%/ Y R P& R AL Sy - #
B~ B R -

(c) Without prejudice to the above, if the Client is aware that his client is acting as intermediary for the underlying clients (“Ultimate
Client”), and the Client does not know the identity, address, occupation and contact details of the Ultimate Client, the Client confirms
that: (a) he has arrangements in place with his client which entitle the Client to obtain such information from his client immediately
upon request; and (b) he will, on request from the Broker, promptly request such information from the client on whose instructions
the transaction was effected, and provide the information to the Hong Kong Regulators immediately upon receipt.
TEREFEM LR AR T - &P ABHE P TIE N A S G R HEAERE PETRS (TREEP ) ME AR MER S5
KHIREEE 2 By ~ #isik - W2E & ER > AR PAMERT © (0 PABEHE FIEHZEHE - 8 P AR ZOR I /I ) 2 P ES %
Bk ROy PRI EUA RS SR ORI - 7 BIEORE S R Sy E PRz &R - MEREI R P2 BRI E TEAEE
TR -

(d) The Client confirms that, where necessary, the Client has obtained all consents or waivers from Client’s own clients or other relevant
persons, to release to the Hong Kong Regulators the information referred to above.

PRI RN N EHUSH R P ECH M R A O [E S EE R - SRR DL BT VR R BT BRI B -
The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.

PETRFRRRBIEAE A A 4R AR T BT AR R -

Limitation of Liability, Indemnity and Ratification }A2E(LHE @ BEABIIESIHE
The Broker makes no representation or warranty of any kind, express, implied or statutory regarding the Electronic Trading Service or
the information or materials via the Trading Service. To the fullest extent permitted by law, the Broker hereby expressly excludes and
disclaims any condition, representation, warranty or responsibility of any kind relating to the Electronic Trading Service and/or such
information and materials, whether express or implied, by statute or otherwise, including without limitation any such condition,
representation, warranty or responsibility regarding the title, fitness for a particular purpose, merchantability or standard of quality of the
Electronic Trading Service and/or such information and materials, that they will be accurate or free of errors or omissions, that they will
not infringe any third party rights, that they will be available and uninterrupted at any particular time, adhere to any particular performance
standards or that any instruction to or information requested via the Electronic Trading Service will be acted upon, delivered to or received
by the Client in any time or at all.
A S Z I P e i e B A FeAth 7 =0 i B T3 B IR A R A B R B AR LR R M BRI ~ BUREGAE BB EIReE -
TEERATFHVECREIE N » KACR L IH R R R B2 BRI 7R T3 5 A B B Bt et B & s AT P B R TR ~ BRAE ~ PRESECE AT
(R REEOREY - HHBEREEMRER) - BRE (EARIRY) AR YIS IR - Bl - RS EEEE - ARE TSR &
/B R AE R R A ERRIFTEE ~ SRR E ARV M~ FIRE B E AR KRR RO A IR ECETR - RN S RIC M =0
H 3 HATEAE R ER A 2 TR L E A B S E MR ERV MRS | sE BB E T 5 IR MR e R e SR B A AT
FHE SRR - N TR P EHE PUE -
The information and materials provided via the Electronic Trading Service is provided for information only and should not be used as a
basis for making business decisions. Any advice or information provided via the Electronic Trading Service should not be relied upon
without consulting primary sources of information and obtaining specific professional advice. The Broker accepts no liability for any loss
or damage arising directly or indirectly from action taken, or not taken, in reliance on information or materials provided via the Trading
Service. In particular, no warranty is given that economic reporting information, materials or data is accurate, reliable or up to date.
EBE TR SRR E R SCEMERL 28 2 ) > RIERI(E Rps s E IR - TEREEEIERINY T 2 AR AUS BRIV EE B RAEL T
I FE s i B 128 B IR AR B TR R R o A0SR AR REIA 18 B T30 S IR HE B R B SR H B A BRE T Bl i el 15 | BU
HEREHES > QEOMRIEEMAEE R - LHZ > QORI - EaRER R4 - FISEEURy -
To the fullest extent permitted by law, the Broker shall not be liable for any loss or damage arising directly or indirectly (including special,
incidental or consequential loss or damage) from the Client’s use of the Electronic Trading Service including any loss, damage or expense
arising from, but not limited to, any defect, error, fault, mistake or inaccuracy with information provided via the Trading Service, or due
to any unavailability of the Electronic Trading Service or any contents therein where such loss or damage is caused by the Client’s
negligence; by the Client’s failure to comply with this Agreement; or by any reason or circumstance beyond the Broker’s control.
AR IR ATEA - BNEFEHE TS RSN E RS (B EHEA GRS (ERERK - W sUH g E N IRASIRE)
BIHE (EARIRR) RIEHE TSGR ALY EDRI TG - $535 - B LB B - B RE TSRS EAE AN AR AL
RIS [(BEIEAEE - BEEGISL - M FEARIEERONE FNRZ - BN ET AR GEIEEE A e & BRI R R EE IS R
B+ SECRE R RIS AT -
The Broker does not guarantee that any communications from or via the Electronic Trading Service and/or via other means will be sent
to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such communications during
transmission.
KRACA IRaE ok B BA M EE T3 SRS e B M A 7 7 3% R R AR T SR 24 R 4A R P B AR AU R - IR k% S s (S I RL R
B/ MEEEAEMAREE
The Client acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits justify these
risks and the Client waives any claim the Client might have against the Broker because of:
TR HHETRBIRBEEEARRE - BFFEE - HEREFRNS - RS ESe - T BEPRER P E N B =]
REBH AR LT R -
(a) any failure of systems or equipment (whether or not provided by the Broker) including
telecommunications services and facilities or any computer virus or similar problems;
(RN 2 B (OGRS St ) AMEATERS - a5 S aiak e & & acte it - ST B p s B DU HTE
(b) the Broker’s acceptance of any unauthorized instructions which appear (or which the Broker reasonably
believes) to be from the Client;
KL EMEM (B EEE) BHEFFEHIHETR - @EZ SRR |
(c) delays in the implementation of Instructions to the extent that such was outside the Broker’s control;
TSR TR - (B DARIARACA RESZE A E AR
(d) delays in delivery or availability of, or failure to deliver or make available, or any interruption or
unauthorized access of, any part of the Electronic Trading Service to the extent that such was outside the
Broker’s control;
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HEFRA A BRI B B AR AN SR ML B F AL BB E - S TR SRR AT T2 S ARSI ER 5y - (L1 DR
REPEMI A EE F5hR

(e) delaysin despatch or delivery of, or failure to despatch or deliver, or unauthorized interception, corruption
or loss of, any notice or information provided or requested via the Electronic Trading Service or any
inaccuracy, error or omission in or from any such notice or in or from any information contained in any

such notice to the extent that such was outside the Broker’s control;
HERR S B T R 3 H B E B B T3 5 IR R E S sK T B A s ok} - s AR A PR AL ~ Bt O (- (oo S
B BB T A A B S A A PTG (T O (T R SR ~ Rl » (HAE ARG ARSI AR R PR 5

(f) the Client’s failure to use the Electronic Trading Service in accordance with this Agreement or any relevant

agreement between the Broker and the Client;

B ARAIEAR G EIEE P A T T A Bl E T X SR
(g) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Trading Service.

B PRI A E T SRS TR BT B e R - s DU 5 R S SR s T s -
The Broker shall not be liable for any loss incurred by the Client, directly or indirectly, with respect to the Account or trading in Securities
due to government restriction, suspension of trading, wars, strikes or any other event beyond the control of the Broker.
P BURIRE] ~ BERE S ~ B~ BE e aC P B LS MY (] HoAth S i (2 P ki 5 238257 52 5 B sl M B B TR - &K
LA AE -

Suspensions and Termination ¥ [ 574X (|

If, in the Broker’s opinion, the Client has breached any material terms of this Agreement; or any of the Client’s representations, warranties
or undertakings to the Broker was or became incorrect in any material respect; or the Client has defaulted in respect of any transactions
with the Broker or its Group Company; or any warrant or order of attachment or distress or equivalent order is issued against any of the
Client’s accounts with the Broker or its Group Company; or a petition in bankruptcy is filed against the Client, or an order is made or
resolution passed for the Client’s voluntary or compulsory winding up; or a meeting is convened to consider a resolution that the Client
should be so wound up, all amounts owing by the Client to the Broker or its Group Company together with interest will become
immediately payable without further notice or demand and the Broker will be entitled at its absolute discretion without prejudice to sell
or realize all or any part of the Client’s securities or assets held by the Broker or its Group Company and satisfy all of the Client’s
obligations towards the Broker or its Group Company with the net sale proceeds after deducting all fees, commissions, expenses and
costs thereof; and/or withdraw or cancel all of the Client’s open order instructions; and/or close out any/all of the Client’s open positions;
and/or exercise any of the Broker’s rights under this Agreement. The Broker and its Group Company shall not be liable for any loss
originated as a consequence of taking the above actions and, due to the Client’s default, the Client may suffer whereas the price obtained
by the Broker for the above actions will be conclusive.

AT Ry P DR R AR SR Z (o] B R = 2 Al S840 B HE AR B F 2 Pt ~ OREEEREEAE (L el R TTTH R IEMEBCH AR Bk
AIERE » 202 7 o MOE B R N FI S 5 B B ol PR AL B R N SRR IR = 28 A 3% L i 30 < sl & el ]
LS BETHE PR E RS SURE P I B BRI E H f 2 BRI R B O A R TR P IE T LUS R ER
T BERX TR HEE A S FTAZCREN ST EAEN » WA RSB sk R Ir A E - 1 H > &40 T RIRH TiEE
RIS HE R AT S B (VT RERI 0 TS B ET ARG R P B 2 B A SR E 2 BB 385 8O 7 - MRS F B
THEHIBRFTA AR EH ~ s~ S R/EERER) FH DU P RO R B A SIET o AN KO rTEUHE PR EMTRETHIEE
FERR/EREF YR RISITEROTEARGEIFTHR T AR » KOs AT IARE 5 2 A E MG s R B A TR R L
it AT iR P22 EAE REAE R R TEI TS A E A BRSO ERT -

The Broker reserves the right at any time and from time to time, without having to give any reason or explanation, to suspend the operation
of the Account and/or any services to the Client under this Agreement.

SRAC ORBEMER] > AR TS IR R A% R P 2 R/ BRI 4% AR AR G 4 ) 2 R HEARR S - RS T rTBE B iR -

In the event of such termination by the Broker, the Broker shall not be liable to the Client for any claims, losses or anticipated profit
which may be suffered or benefited by the Client arising out of, pursuant to or connected with such termination.

R rE R Bl SRACHZHRR R P IRELIAS RS (D - ARIEZIEAS BB AR 2 s 2 BT R ~ AT FIER R A AR -
Termination of the Agreement shall be without prejudice to the accrued rights of the parties, and any obligations of the parties contained
in any provision hereof which may already have arisen prior to the termination.

KEL WA B L 2 AT e C ARV EE T I R DR A G AU P TR 5875 -

The rights and obligations of the Client and the Broker in respect of the Account may be terminated by at least seven (7) business days’
written notice given at any time by the Client to the Broker (or vice versa) without prejudice to any rights, powers or duties of the Broker
or the Client in connection with the Account prior to receipt of such notice, and such rights, powers and duties will subject under the
terms of this Agreement until they are discharged in full.

B RS A AR P 2 R EEETS - & P A MR M &GS (R 2 IR R B B A A - SRR S R DT e H s sk B
WeEZ A B EA Z ARG B A RIR SOV ATRER] ~ REDERGRE - FIURER) - RED B - RrERBEASONIRREEAX HES
EETT Rk

Communications #H&]

All notices, demand, statements and any other communications and documents (collectively “Communication”) required or permitted to
be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the address for communications specified in
the Client Information Form or as notified to the Broker from time to time. All Communication shall be deemed to have been received
by the Client (i) 48 hours after posting domestically if sent by post and (ii) at the time of transmission from the Broker if delivered by
facsimile, telephone or electronic mail and no such Communication needs to be signed on behalf of the Broker. Every transaction indicated
or referred to in communication given by Broker shall be deemed as conclusive and ratified and confirmed by the Client unless Broker
receives from Client written notice to the contrary in the manner as aforementioned, within seven (7) business days from the time
communication is given. The Broker shall in no circumstances be responsible for delays or failure in transmission of instruction due to
breakdown of communication facilities or for any other matter beyond reasonable control of the Broker.

TEIETE TEPINFRABRA ~ BOK - S5 EAMEH RS (SR8 T mER ) mTDAEARAE ~ SR - HH - S E TG A s

FEFERTR ) eV RIS AT L ~ A EERFESRISECE T B L - FrAEal ) AR T =0U%AT » BSR4 NG

o () ELVEE ~ SEabs B s QSRR ZiGEZ - s A RS % - PRIEAU B = DA B Al
2 I ALK AC S AT a2 H A DA I m A th R » SRS E R G — IR P45 TR ei RV EIEAS ) - i Pk
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TEE ~ B R Y - EREEHE RRE sE ] A A 4O i A S B 2 BT SRS © 2 TAFAFTIERR SRR - A EEMIEN T it
HEH -

The Broker shall be entitled to assume, without further investigation or enquiry, that any Communication which on the face of it appears
to have been forwarded by either the Client or its agent, has in fact been sent by either the Client or its agent, as the case may be. The
facsimile copy of any Communication shall have the same force as the original.

Kao AR - MARIELE PR ESER - EE P EAE AT ERNHMEMEREE DB RS B P AE A S Ay 225 R
(AR R H & P BB N (R IFIT ) AT AR (A ER AR IE AR ARERT -

The Client confirms and agrees that the information contained in the “Client Information Form” or otherwise supplied by or on behalf of
the Client to the Broker in connection with the opening an account is complete, true and correct and will inform the Broker of any material
changes to such information as soon as possible. The Broker is entitled to rely on such information until written notice from the Client of
any changes therein has been received.

% FHERIFIRE | % PR ) FTRATERI s P o R 2 Pt B 1T I AR R TS I 8 By 8 © EUBER ERE R A0 B AR
A EPUEATAAS - LACARERBILSER - EEWEIR P EH AR EE L -

The Broker will notify the Client of any material changes: (i) the name and address of the business of the Broker; (ii) the licensing status
of the Broker with the SFC and the Broker’s CE number; (iii) the description of the nature of services provided by the Broker; (iv) the
description of the remuneration payable to the Broker and the basis for such payment; and (v) the details of margin requirements, interest
charges, margin calls, and the circumstances under which the Client’s position may be closed without the Client’s consent.

HAACHISEB A R R A © ()EC 2 A S SR © GDACACTRE S & 2R IR I R SRAC 2 T IRt (i) SCAC PR it IR M E e

(V) SZ (TR EEAC SRRV AL R 46 T 32 AR AE R R (OIE R BOR Z 36 ~ MIEEA ~ S BRIPREFRE T BE S PFERIEI - 442
HFE A1 S o

General —fi3HE

The Client acknowledges that: & F517&:

(a) If the Broker fails to meet its obligations to Client pursuant to this Agreement, Client may have a right to claim under the Investor
Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Investor Compensation Fund
from time to time.

@ LI ARIEASYNFEBITHE FWEL - ZR RS GERRERE]) RV REERERERE  HZREE
BB SRIFAFEEKETE])  To the extent permitted by law, the Broker may from time to time amend any of the terms and conditions
of this Agreement without prior notice to or approval from the Client and such amendments shall come into effect immediately upon
Client’s deemed receipt of the Broker’s notice. The Client acknowledges and agrees that if Client does not accept any amendments
as notified by the Broker from time to time, the Client shall have the option to terminate this Agreement by giving written notice to
the Broker. Unless otherwise stated, an amendment to any provision of this Agreement shall not affect the other provisions of this
Agreement.

TEERAF Z HEN - KO REHEST ARG BRI AAT - TEERTE AR PR P - S FEETNE PR
MG AIAER - BEERKER - ME P A EZKLAT BN EAER] » F PR AR EEDERP B AEET - BRIE
AT - BRIRGEHERMRCZ ERTHE R EARSLIHIHAM RS -

@ ) The headings for each provision, clause or term of this Agreement are merely descriptive and shall not be deemed to modify
or qualify any of the rights or obligations set forth in each of such provision, clause or term.
@ KELEFHERE ~ FROCSRRIVIEEE RIS - A R RIS —Z ERE - oKy IR E A sid)

The Client may not assign, transfer or amend this Agreement or otherwise dispose of rights or obligations hereunder without
the prior written consent of the Broker. The Broker may assign, transfer or otherwise dispose of all or any of its rights or obligations
to any other person as it thinks fit. All the provisions of this Agreement and all instructions given to the Broker under this Agreement
shall survive any changes or successions in the Broker’s business and shall be binding upon the Client’s successors and permitted
assigns. RLKLEHREFTFEE - TR HEE - JY - BRSNS HMTTREER SN2 THREREER - Lol hEHE
B AT At B3R ~ A% B DA ELA Ty R B H A B AR TR A 20 S - RSP A RSCL BRI A B 404E T AR A e mIB R4
EBIHEMEHE SR 2 R TNAR > WHE PR I ZEA R R -

(e) Each of the provisions of this Agreement is severable and distinct from the other and, if one or more of such provisions is
or become illegal, invalid or unenforceable, the remaining provisions shall not be affected in any way

KELEERRFITT & > SEEABIL - WA — s BRI EEE R &% ~ SEER ARt IRIT - HEpRIST AR R T HZ
Z-

® Client confirms that Client has read and understood the terms and conditions of this Agreement, which have been explained
to Client in a language that Client understands, and agrees to be bound by them

B PR R e B A S SRR - W EE 2 HAH - I HZE R P AR S R P -

(2) In the event of any difference in interpretation or meaning between the English and Chinese versions of this Agreement,
Client agrees that the English version shall prevail

WA P IETEE R AR R SRS 2 AR —8 > P ERUISRAE R -

(h) The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers,
remedies and privileges provided by law

ey RELIHIRER - ST ~ TROTERIFEE R - WA HEESUERE AR - #8877 - #f0ER%  This Agreement is
governed by and may be enforced in accordance with the laws of Hong Kong.

a KELIZERFEERE > I LIRS E & LR The Client hereby irrevocably submits to the non-exclusive jurisdiction

of the courts of Hong Kong in relation to all matters arising from this Agreement.

HIRAGHIMNS RE—UIEE - & PRI TRt R E B AR E A EEE -

Terms and Conditions for Stock Options Account

R SEHARENR = Z AR 4R

In consideration of LFSHK agreeing to open the Account in the Cli’nt's name or on the Cli’nt's behalf for dealing in Options Contracts and
effecting Exchange Traded Options Business, the Client hereby agrees that the Account shall be operated and maintained by LFSHK upon these

terms and conditions.
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1.2

Definitions

In this Agreement, unless the context otherwise requires, words and expressions undefined in this Agreement shall have the same
meaning as defined in the Options Trading Rules of the SEHK, the Rules of SEOCH and the Rules of the SEHK (as may be amended

from time to time).

“Account”

“Business Day”

“Clearing Rules”

“Client”

“Code of Conduct”

“SFC”

“Exchange Traded Options
Business”

“HKSCC”

“Hong Kong”

“Luk Fook Group”

“Margin”

“Options Trading Rules”

“Premium”

“Rules”

‘ESEHK”
“SEOCH”

“QFO”

means the account or accounts opened and maintained by the Client with LFSHK from time to
time for use in connection with its dealing in Options Contracts and effecting any Exchange Traded
Options Business;

has the meaning, in relation to The Stock Exchange of Hong Kong Limited, as defined in Chapter
1 of Rules of Exchange of The Stock Exchange of Hong Kong Limited, and, in relation to any
other Exchange, as defined in similar rules of such Exchange;

means the clearing rules of SEOCH as from time to time in effect;

wherever used shall in the case where the Client(s) is/are individual(s) include the Client(s) and
his/their respective executors and administrators and in the case where the Client is a sole
proprietorship firm include the sole proprietor and his executors and administrators and his or their
successors in the business and in the case of a partnership firm include the partners who are the
partners of the firm at the time when the Client's said account or accounts are being maintained
and their respective executors and administrators and any other person or persons who shall at any
time hereafter be or have been a partner of and in the firm and his or their respective executors and
administrators and the successors to such partnership business and where the Client is a company
include such company and its successors;

means the Code of Conduct for Persons Licensed By or Registered With the Commission;

means the Securities and Futures Commission or any other body which assumes in whole or in
part the powers and functions of the Securities and Futures Commission and has jurisdiction over
the SEHK under the SFO;

has the same meaning as defined in the Options Trading Rules;

means the Hong Kong Securities Clearing Company Limited;

means Hong Kong Special Administrative Region of the People’s Republic of China;

means Luk Fook Securities (HK) Limited (“LFSHK”), LFSHK’s holding company, any subsidiary
of LFSHK or any subsidiary of such holding company.

shall have the meaning assigned to it by Section 101 of the Options Trading Rules;
means the Options Trading Rules of the SEHK;

shall have the meaning assigned to it by Section 101 of the Options Trading Rules;

means collectively, the Options Trading Rules, the Rules of the SEHK, the Rules of the SEOCH,
the SFO, and any amendments, supplements, variations or modifications thereto from time to time
in force;

means The Stock Exchange of Hong Kong Limited;
means The SEHK Options Clearing House Limited,

means the Securities and Futures Ordinance of the Laws of Hong Kong and any subsidiary
legislation made thereunder as amended, extended, re-enacted, replaced or superseded from time
to time.

Words importing the singular shall include the plural and vice versa, words importing any particular gender shall include any other
gender, words importing person shall include any firm or sole proprietorship, partnership, association of persons and body corporate

and vice versa.

The Account and Conduct of Exchange Traded Options Business

The Client may from time to time instruct LFSHK, to effect any Exchange Traded Options Business. LFSHK shall have the right, in
its absolute discretion and without reference to the Client, appoint any broker or agent to effect such Exchange Traded Options
Business for and on behalf of the Client and in such event LFSHK shall not be responsible for any breach, non-observance or non-
performance of its obligations hereunder by reason of any cause beyond its control including without limitation transmission or
computer delays, errors or omissions, strikes and similar industrial action or any negligence, default, act, omission, breach or failure
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of any broker, agent, the SEHK or any relevant exchange to perform its duties and obligations. The Client acknowledges that the
Client and LFSHK shall contract as principals under Client Contracts notwithstanding that all Options Contracts are to be executed
on the SEHK.
LFSHK shall be entitled at its sole and absolute discretion to refuse to act upon any instruction given by the Client without any
responsibility or liability for any loss if LFSHK believes that such instructions are (i) not genuine or (ii) may be against any applicable
law or regulation or (iii) may be prejudicial to LFSHK's interest.
All Exchange Traded Options Business shall be subject to the terms and conditions of this Agreement and to the constitution, rules,
regulations, customs, usages, rulings and interpretations, from time to time extant or in force of the exchange or other market (and of
their respective clearing house, if any), including Options Trading Rules, Clearing Rules of the SEOCH, the rules of the HKSCC, and
in particular, SEOCH has authority under the Rules to make adjustments to the terms of Contracts, LFSHK should notify the Client
of any such adjustments which affect Client Contracts to which the Client is a party, and all actions taken by LFSHK, by SEHK, by
SEOCH or by HKSCC in accordance with such Rules shall be binding on the Client. All Exchange Traded Options Business under
this Agreement shall also be subject to any law, rule, or regulation then applicable thereto, including but not by way of limitation, the
provisions of the SFO, as amended from time to time.
The Client is fully aware that Exchange Traded Options Business related to Options Contracts shall be subject to the Rules and that
the Rules contain provisions requiring LFSHK, upon the request of the SEHK or the Commission, to disclose the name, beneficial
identity and such other information concerning the Client as the SEHK or the Commission may require and that the Client further
agrees to provide such information concerning the Client as LFSHK may require in order for LFSHK to comply with the Rules and
the SFO and that in the event LFSHK fails to comply with the disclosure requirement, the Chief Executive of the SEHK may require
the closing out of positions on the Client's behalf or the imposition of a margin surcharge on the Client's positions.
The Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each Client Contract between
LFSHK and the Client, and that all Client Contracts shall be created, exercised, settled and discharged in accordance with the Rules.
LFSHK may place limits on the open positions or delivery obligations that the Client may have at any time.
The Client acknowledges that:
(a) LFSHK may be required to close out Client Contracts to comply with position limits imposed by SEHK; and
(b) if LFSHK goes into default, the default procedures of SEHK may result in Client Contracts being closed out, or replaced by
Client Contracts between the Client and another Options Exchange Participant.
At the Client’s request, LFSHK may agree to the Client Contracts between itself and the  Client being replaced, in accordance with
the Rules, by Client Contracts between the Client and another Options Exchange Participant.
Without prejudice to the generality of the foregoing, the Client acknowledges and accepts that the rapid and frequent changes in
Option Contracts, the general market condition, or the restrictions or limits imposed by the SEHK and or SEOCH in which the
Exchange Traded Options Business is to be executed, may make it impossible or impracticable for LFSHK to carry out the Client's
instructions, or to conclude a Exchange Traded Options Business at the prices quoted at any specific time. Neither LFSHK nor its
broker shall have any obligation or liability whatsoever and howsoever in respect of any failure to deal in any Options Contracts as
specified in the Client's instruction.
The Client acknowledges and agrees that all transactions executed in pursuant of the instructions of the Client on the SEHK and any
other relevant exchange shall be subject to a transaction levy and any other levy or charges that the SEHK or the relevant exchange
may from time to time impose. LFSHK is authorized to collect any and all such levies and charges in accordance with the rules
prescribed by the SEHK or any other relevant exchange.
The Client acknowledges and agrees that if the Client suffers pecuniary loss by reason of LFSHK's default, the liability of the Investor
Compensation Fund will be restricted to valid claims as provided for in the SFO and will be subject to the monetary limits specified
in the Securities and Futures (Investor Compensation-Compensation Limits) Rules and the terms of the Investor Compensation Fund
from time to time and accordingly that there can be no assurance that any pecuniary loss sustained by reason of such a default will
necessarily be recouped from the Investor Compensation Fund in full, in part or at all.
LFSHK may trade on its own account or on the account of any of its associated company from time to time and that its directors and
employees may trade on their own accounts from time to time.
The Client acknowledges and agrees that LFSHK may, subject to the provisions of the SFO and any applicable law, take the
opposite position to the Client’s order in relation to any options contract, whether on LFSHK’s own account or its associated
company or for the account of other clients of LFSHK, provided that such trade is executed competitively on or through the
facilities of the SEHK in accordance with the Rules.
The Client agrees that the Client shall be liable for all losses, whether or not the Account is liquidated, and for any debts and
deficiencies in the Client’s Account(s) including all debts and deficiencies resulting from a liquidation of the Client’s Account(s).
The Client hereby authorises LFSHK to make such disclosure of all the Client's accounts, with LFSHK and the Luk Fook Group and
all transactions as may be required under the regulations of any relevant market or banking or governmental authority or as may be
required under any laws, regulations, orders or lawful requests including those from the Client's agent without further consent from
the Client.
The Client agrees to pay LFSHK Premium, commission and such other charges and fees at such a rate or rates as LFSHK may from
time to time notify the Client. The fees and charges prevailing at the date of this Agreement and the basis of payment are set out in
the attached statement supplied to the Client. LFSHK may vary such commission, fees and charges at any time by giving notice in
writing to the Client as soon as reasonably practicable. The Client further agrees to pay or reimburse LFSHK any other costs and
expenses incurred by LFSHK in carrying on the Client's account including but not limited to delivery charges and option exercise and
assignment fees.
In all Exchange Traded Options Business entered into hereunder LFSHK shall be entitled to act on any documentary, telephone, telex,
facsimile or verbal instructions that LFSHK believes to be genuine and to have been given by such one or more person(s) as are
notified by the Client to LFSHK from time to time in writing or otherwise as authorised to give such instructions.
The Client understands and agrees that, for mutual protection to each other, LFSHK may monitor or record any of telephone
conversations (if necessary) made between LFSHK and the Client. The Client acknowledges that such records are the sole property
of LFSHK and will be accepted as final and conclusive evidence of the orders or instructions given in case of disputes.

Margin

The Client agrees to provide LFSHK with cash and/or securities and/or other assets to be the Margin as LFSHK may require or
demand from the Client from time to time, as security for the Client’s obligations to LFSHK, in LFSHK's absolute discretion to enable
LFSHK to comply with the Margin requirements imposed by the SEHK or the SEOCH and/or to protect LFSHK against any loss or
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risk of loss on present, future or contemplated Exchange Traded Options Business in respect of the Account, together with such
documents as LFSHK may require to enable it to exercise its rights in connection therewith. LFSHK may require margin in excess
of the Margin requirements prescribed by the SEHK, the SEOCH or the Rules in respect of the Client’s open positions and delivery
obligations, and further Margin may be required to reflect changes in market value and LFSHK may vary such requirements from
time to time by giving notice in writing to the Client.

If LFSHK shall determine that additional Margin is required, the Client agrees to deposit with LFSHK such additional Margin within
2 hours or such other period as LFSHK may in its absolute discretion determine to be necessary and notified to the Client. The Client
agrees that all Margin calls must be met by the Client within 2 hours or such other period as LFSHK may in its absolute discretion
determine to be necessary and notified to the Client. The Client understands that LFSHK may be required to report to the SEHK or
SEOCH particulars of all open positions in respect of which two successive margin calls are not met within the period specified by
LFSHK.

Failure by the Client to meet Margin calls made by LFSHK will result in LFSHK being entitled to close out the Client's open positions
in respect of which Margin calls are not met. LFSHK may change Margin requirements in its sole and absolute discretion at any time.
In the event LFSHK accepts securities by way of Margin, the Client will on request provide LFSHK with such authority as LFSHK
may require under the Rules to authorise LEFSHK to deliver such securities, directly or through an Options Exchange Participant, to
SEOCH as SEOCH Collateral in respect of Exchange Traded Option Business resulting from the Client’s instructions to LFSHK.
Subject to any consent given by the Client, LFSHK does not have any further authority from the Client to borrow or lend Client’s
securities or otherwise part with possession (except to the Client or on the Client’s instructions) of any of the Client’s securities for
any other purpose.

The Client hereby authorizes LFSHK, at its sole and absolute discretion, to accept and process telephone instructions from the Client
regarding the transfer of securities from the Client’s Cash Securities Account and/or Margin Securities Account to cover any/all short
positions in the Client’s Stock Options Trading Account and to indemnify and/or protect LFSHK against any loss or risk of loss on
present, future or contemplated Exchange Traded Options Business in respect of such instructions.

Delivery and Settlement

The Client agrees to pay the Premium payable in respect of an Options Contract in cash in such amount and within such time period
as notified by the LFSHK. If no time period is specified by LESHK, then the Client is required to comply with such demand before
expiry of two hours from the time of making the demand (or more quickly if LFSHK requires the Client to do so). LFSHK may
require the Client to make arrangements for payment of Premium in advance of accepting instructions from the Client or may impose
other requirements from time to time for the payment of Premium as LFSHK in its absolute discretion thinks fit.

The Client acknowledges that on and only on the expiry day, the Options System will automatically generate exercise instructions in
respect of all open long positions which are in-the-money by or above the percentage prescribed by SEOCH from time to time and
that the Client may instruct LFSHK to override these automatically generated exercise instructions before the System Closure on the
expiry day in accordance with the Operational Clearing Procedures of SEOCH as amended from time to time.

In respect of the Client’s short positions, in cases where the Client Contract is validly exercised (including cases pursuant to clause
4.4), the Client shall fulfil his obligations under the relevant Client Contract by 3:15 p.m. on the Business Day following the day of
exercise. In default thereof, without prejudice to other rights or remedies that LFSHK may have against the Client, LFSHK may
without demand or notice cover any liability of the Client under any short positions or deal with the same in the manner deemed most
appropriate by LFSHK. The Client agrees that the Client will be responsible for all the expenses of LFSHK in connection with the
above and that LFSHK will not be liable for any loss that may thereby be incurred.

The Client understands and agrees that in accordance with the Options Trading Rules and Clearing Rules, SEOCH may randomly
select any Options Trading Exchange Participant to exercise a Client Contract in a short open position in which case, that the Options
Trading Exchange Participant shall randomly select a Client Contract from among all Client Contracts comprised in short open
positions of clients in the same option series as that Client Contract. The Client Contract so selected shall, by operation of this
Agreement and the Options Trading Rules and Clearing Rules, for all purposes be treated as having been validly exercised at the time
of such selection. The Company shall notify the Client of the details of such exercise as soon as possible and in any event no later
than 12:00 noon on the Business Day following the day of exercise.

Delivery obligation shall arise when a Client Contract is validly exercised. On exercise of a Client Contract by or against the Client,
the Client will perform its delivery obligations under the relevant Contract in accordance with the Standard Contract and as the Client
has been notified by LFSHK.

The Client hereby acknowledges that the Client shall be responsible to LFSHK for any losses, costs, fees and expenses (including
legal costs) incurred by LFSHK (on an indemnity basis) in connection with the Client’s failure to meet his obligations by the due date
as described in this clause 4.

Segregation of Funds

LFSHK shall be entitled to deposit all monies held in the Account(s) and all monies received for or on the account of the Client (less
amounts lawfully payable by the Client to LFSHK, such as commission, fees, levies and amounts required to be deposited by the
Client as Margin or SEOCH Collateral) with one or more segregated account(s) in Hong Kong, each of which shall be designated as
a trust account or client account, at one or more authorized financial institution(s) or any other person approved by the SFC for the
purposes of section 4 of the Client Money Rules.

The Client agrees and authorizes LFSHK to deduct or withdraw Premium, commissions, charges, expenses, applicable levies imposed
by the Exchange and any other sum payable by the Client from the Account(s), subject to applicable rules and regulations, including
without limitation, the Client Money Rules.

The Client agrees that LFSHK may set-off all or any part of the amounts due from the Client in respect of Margin, Settlement Amount
and Premium against amounts due to the Client in respect of the Premium, Settlement Account and surplus SEOCH Collateral, subject
to applicable rules and regulations, including without limitation, the Client Money Rules.

Lien
Without prejudice and in addition to any general lien, right of set-off or similar right to which LFSHK may be entitled by law:
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(a) all the Client's interest in any monies, securities, commodities or other property held by LESHK or any member of the Luk Fook
Group for the Client's account(s), whether for safe-keeping, collection or any other purpose, or standing to the credit of any of
the Client's account(s), shall be in continuing security in LFSHK's favour as security for the due discharge of all the Client's
liabilities to LFSHK under this Agreement. In the event of any breach or non-observance or non-performance of any terms or
provisions of this Agreement by the Client, LFSHK shall have the right to sell the whole or any part of such property at any time
without notice to the Client (and LFSHK is hereby authorised to do all such things necessary in connection with such sale) and
utilise the proceeds to offset and discharge all of the Client's liabilities and obligations to LFSHK (whether or not such liabilities
are due and payable and irrespective of the currencies in which such liabilities are denominated) regardless of whether any person
is interested in such property or whether LFSHK has made advances in connection with such property and irrespective of the
number of accounts maintained by the Client with LFSHK.

(b) The Client hereby authorizes LFSHK, and LFSHK shall be entitled at any time without notice, to combine and/or consolidate
all or any of the Client's account(s) that the Client maintains with the Luk Fook Group. Without limiting or modifying the
general provisions of this Agreement LFSHK is hereby specifically authorised to transfer any sum or sums among the different
accounts maintained by the Client with the Luk Fook Group. The Client accepts full responsibility for any debit balance (or
increase in debit balance) on any of the Client's accounts which may arise as a result of any such transfer.

The Client agrees that should there be insufficient funds in any of the Client's accounts maintained with LFSHK to meet any transfer

hereby authorised, LFSHK shall be entitled, in its discretion, not to affect such transfer in which event LFSHK shall be entitled to

impose the usual charge to be paid by the Client.

Interest

The Client agrees to pay interest on all overdue balances owing by the Client to LFSHK at any time (including interest arising after a
judgement debt is obtained against the Client), at such rates and on such terms as LFSHK may notify the Client from time to time.
The Client authorises LFSHK at any time and from time to time and at LFSHK's absolute discretion to withhold, withdraw, pay to
itself and retain for its own use and benefit absolutely any and all sums or amounts at any time and from time to time earned, accrued,
paid, credited or otherwise derived by way of interest or premium from the retention at any time or from time to time of (a) any
amount in any segregated bank account established by LFSHK under the SFO and (b) any amount at any time paid to or received or
held by LFSHK or any of its nominees, agents, representatives or bankers for the Client's account in any other circumstances for any
purpose or pursuant to any Exchange Traded Options Business.

Authorization to deal with Client's accounts within the Luk Fook Group

LFSHK may, at any time, combine or consolidate all or any of such accounts as are for the time being opened and maintained by the

Client within the Luk Fook Group, including the Account, for use in connection with Exchange Traded Options Business and LFSHK

is hereby irrevocably authorized (without prejudice to the other authorities granted to LFSHK hereunder):

(a) to instruct any other member of the Luk Fook Group with which the Client may at any time maintain an account to transfer on
the Client's behalf any funds standing from time to time in such account to the Account;

(b) to transfer any funds standing from time to time in the Account to any account maintained at any time by the Client with any
other member of the Luk Fook Group; and

(c) to set-off or transfer any sum standing to the credit of any one or more accounts (including but not limited to securities account(s)
or futures account(s)) maintained by the Client with LFSHK or any member of the Luk Fook Group in or towards satisfaction
of any of the Client's indebtedness, obligation or liability to LFSHK in the Account or any other accounts or in any other respect
whatsoever, whether such indebtedness, obligations or liabilities be present or future, actual or contingent, primary or collateral,
several or joint, secured or unsecured,

and when such set-off or transfer requires the conversion of money from one currency into another, such conversion shall be calculated

at such rate of exchange as conclusively determined by LFSHK prevailing in such foreign exchange market as it may at its absolute

discretion select on or about the date of the set-off or transfer. In respect of any payments by LFSHK to offset and discharge any of

the Client's obligations to any other member of the Luk Fook Group, LFSHK shall not be concerned whether or not such obligations

exist, provided demand has been made on LFSHK by such member of the Luk Fook Group.

For the avoidance of doubt, LFSHK is further authorized to transfer the cash, securities and other assets in the Client’s securities

account maintained with LFSHK to the Account in order to comply with the margin requirements, delivery and settlement obligations

herein.

Force Majeure

The Client agrees that LFSHK and LFSHK's directors, officers, employees and agents shall not be liable for any delay or failure to
perform any of its obligations hereunder or for any losses caused directly or indirectly by any condition or circumstances over which
LFSHK or its directors, officers, employees or agents do not have control, including but not limited to government restriction,
exchange or market rulings, suspension of trading, failure of electronic or mechanical equipment or communication lines, telephone
or other interconnect problems, unauthorized access, theft, war (whether declared or not), severe weather, earthquakes and strikes.

Power of Attorney

The Client agrees to and hereby irrevocably appoint LFSHK with full power as the Client's true and lawful attorney in fact, to the
fullest extent permitted by law, for the purpose of carrying out the provisions of this Agreement and taking any action and executing
any instrument which LESHK deems necessary or advisable to accomplish the purposes of this Agreement.

Events of Default

Any of the following shall constitute an event of default (each an “Event of Default”):

(a) the Client's failure to pay any deposits, Margin, Premium, strike price of any Options Contract payable by it or any other sums
payable to LFSHK in connection with the Account(s) , or submit to LFSHK any documents or deliver any securities to LFSHK
hereunder, when called upon to do so or on any due date, or to perform or observe any of the Client's obligations under this
Agreement;

(b) the death or judicial declaration of incompetence of the Client;

(c) the filing of a petition in bankruptcy or winding-up or the commencement of other analogous proceedings against the Client;
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(d) any representation or warranty made in respect of this Agreement or in any certificate, statement or other document delivered by
the Client to LFSHK pursuant to this Agreement being or becoming incorrect in any material respect;

(e) the Client being in breach of any conditions contained herein or of any applicable law, the Rules (including, the SEHK Rules,
the SEOCH Rules) or the rules of any applicable exchange;

(f) any consent, authorization or resolution required by the Client to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect; and

(g) the levying of attachment against the Account.

In the event that an Event of Default occurs, without prejudice to any other right or remedy that LFSHK may have against the Client

and without further notice to the Client, LFSHK shall be entitled to (subject to all applicable laws) take the following actions:

(a) decline to accept further instructions from the Client in respect of Exchange Traded Options Business;

(b) close out some or all of the Client’s Client Contracts with LFSHK;

(c) enter into Contracts, or into transactions in securities, futures or commodities, in order to settle obligations arising or to hedge
the risks to LFSHK is exposed in relation to the Client’s failure;

(d) dispose of Margin, and apply the proceeds thereof to discharge the Client’s liabilities to LFSHK;

(e) cancel any or all open or outstanding orders or contracts or any other commitments made pursuant to instructions from the Client;

(f) borrow or buy any property whatsoever found necessary by LFSHK or required to make delivery against any sale (including a
short sale) effected pursuant to instructions from the Client;

(g) exercise any options (put or call) arising from any options contracts held by LFSHK pursuant to the Client's instructions;

(h) call upon any security which may have been issued in LFSHK's favour as security for the Client's obligations hereunder;

(1) exercise any right of set-off and transfer of funds conferred by this Agreement or otherwise;

(j) immediately terminate this Agreement forthwith.

LFSHK and its directors, officers, employees and agents shall have no liability for any loss thereby suffered and the Client shall not

make any claim concerning the manner or timing of such actions.

Forthwith upon the occurrence of any Event of Default:

(a) all amounts owing by the Client to LFSHK shall become immediately payable, and interest on the amount outstanding will
accrue at a rate stipulated by LFSHK from time to time;

(b) the further performance by LFSHK of any of its outstanding obligations to the Client under this Agreement (whether for the
payment of money or otherwise) shall be conditional upon the Client having fully discharged all his obligations to LFSHK under
this Agreement;

(c) any proceeds remaining after discharge of all the Client’s liabilities to LFSHK will be paid to the Client.

The Client acknowledges and agrees that SEOCH may do all things necessary to transfer any open positions held by LFSHK on the

Client's behalf and any money and security standing to the credit of his account with LFSHK to another exchange participant of the

SEHK in the event the rights of LFSHK as an exchange participant are suspended or revoked.

The Client acknowledges and agrees that LFSHK is bound by the SEHK Rules which permit the SEHK or its Chief Executive to take

steps to limit the positions or require the closing out of contracts on behalf of such clients who in the opinion of the SEHK or its Chief

Executive are accumulating positions which are or may be detrimental to any particular market or markets or which are or may be

capable of adversely affecting the fair and orderly operation of any market or markets as the case may be.

The Client and LFSHK covenant to notify each other forthwith of any material changes in the information supplied in the Client

Information Statement and this Agreement and LFSHK’s business which may affect the services LFSHK provides to the Client.

Termination

This Agreement may be terminated at any time:

(a) by LFSHK by giving the Client at least seven (7) business day’s prior written notice; or

(b) by the Client by giving LFSHK at least seven (7) business day's written notice provided that no such notice of termination shall
be effective unless it is accepted by LFSHK in writing and that the Client has duly observed and performed all its obligations
under this Agreement and has paid and settled all outstanding balances in the Account or the other accounts with any member
of the Luk Fook Group.

The termination of this Agreement in the aforesaid manner shall not affect any Exchange Traded Options Business entered into by

LFSHK prior to such termination and shall be without prejudice to any of the rights, powers or duties of LFSHK or the Client prior

to such termination.

Upon termination of this Agreement pursuant to Clause 12.1, LFSHK may terminate all accounts (including the Account) maintained

in the Client's name with LFSHK and convert all monies held in or for such accounts into Hong Kong dollars and realise any Options

Contracts in such accounts and subject to the full payment of all money owed by the Client to LFSHK, LFSHK shall:

(a) credit any remaining balance on such accounts to the Client's bank account;

(b) send by post at the risk of the Client to the Client's last known address a cheque in the amount of the remaining credit balance of
such accounts; or

(c) deliver to the Client personally or to the Client's duly authorized agent or attorney a cheque in the amount of the remaining credit
balance of such accounts.

Governing Laws, Rule and Arbitration

This Agreement and its enforcement shall be governed by The Laws of Hong Kong and its provisions shall be continuous, shall cover
individually and collectively all Accounts which the Client may open or re-open with LESHK, and shall inure to the benefit of and
bind LFSHK, its successors and assignees whether by merger, consolidation or otherwise as well as the Client's heirs, executors,
successors, personal representatives and permitted assignees, and the Client hereby submits to the non-exclusive jurisdiction of the
courts of Hong Kong.

The operation of the Account is subject to all the rules, regulations, bye-laws, directions, customs and usage of the SEHK, SEOCH,
the SFO, the Commission as amended from time to time.

No provisions of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations of LFSHK under
The Laws of Hong Kong.

Any controversy between LFSHK and the Client shall be settled by arbitration in accordance with the provisions of the arbitration

rules of the board of arbitration (if any) of the organized market or board of trade or exchange upon which the Exchange Traded
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Options Business giving rise to such controversy was effected or (without limitation to the foregoing) in any other arbitral forum,
provided that LFSHK only, in the sole discretion or LFSHK, may at any time before the hearing of the arbitration give notice to the
Client in writing that LFSHK veto either the arbitral forum or the arbitration of such controversy. The sole obligation of either LFSHK
or the Client under any claim in court of law by the other shall be to pay such sum as may be awarded under arbitration pursuant to
this clause, except where LFSHK shall have vetoed such arbitration. Any award resulting from such arbitration shall be final, and a
judgment upon the award rendered may be entered in any court having jurisdiction.

Entire Agreement

This Agreement and the Appendices (which shall be deemed to be part of this Agreement) set out the entire agreement and
understanding between the parties in connection with the opening and operation of the Account.

To the extent permitted by law, LFSHK may from time to time amend any of the terms and conditions of this Agreement by notifying
the Client and such amendments shall come into effect immediately upon the Client's deemed receipt of such notice. The Client
acknowledges and agrees that if the Client does not accept any amendments as notified by LFSHK from time to time, the Client shall
have the right to terminate this Agreement in accordance with Clause 12.

Assignment

The Client agrees that he shall not be entitled to assign, transfer or otherwise dispose of any of his rights or obligations under this
Agreement without LFSHK's prior written consent.

LFSHK shall have the right to assign, transfer or otherwise dispose of all or any of its rights or obligations to any member of the Luk

Fook Group or to any other person as it may think fit in its absolute discretion.

Communication

All notices and communications to the Client may be effectively given by mailing the same by post addressed to the Client at any of
the Client's business, residential or mailing addresses as they appear from time to time on LFSHK's records, or by delivering the same
to the Client or to any such address, or by telex, facsimile, telephone or e-mail to any number or e-mail address notified to LFSHK
from time to time for the purpose and shall be deemed to be received (a) on the second working day after such notice is mailed (in
the case of post), and (b) when delivered (in the case of personal delivery), sent (in the case of telex or e-mail) or communicated (in
the case of telephone or facsimile transmission) and that no such notice or communication need be signed on LFSHK's behalf.
Where any written instructions or any other written communication from the Client is given by facsimile, the Client hereby authorize
LFSHK to accept such facsimile message from the Client as the original instruction or communication from the Client, and the Client
shall fully indemnify LFSHK on demand against all loss, damage, interests, costs, expenses, actions, demands, claims, proceedings
whatsoever which LFSHK may incur, suffer or sustain as a result of or arising from LFSHK's acceptance, reliance on or acting upon
those instructions or communication. The Client acknowledges that any notices and communications to LFSHK shall be sent or
delivered or communicated (as the case may be) to an address or location as notified by LFSHK from time to time.

Every Exchange Traded Options Business indicated or referred to in any notice, statement, confirmation or other communication and
every statement of account shall be deemed and treated as authorized and correct and as ratified and confirmed by the Client unless
LFSHK shall receive from the Client written notice to the contrary within five days after the date after such notice, statement,
confirmation or other communication is deemed to have been received by the Client.

Delays
LFSHK shall not be responsible for any delay, failure or inaccuracy in the transmission and/or execution of orders due to any
breakdown or failure of transmission or communication facilities to any other cause or causes beyond LFSHK's control or anticipation.

No Waiver

No delay by LFSHK in exercising any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any waiver by
LFSHK of any right, power or privilege hereunder preclude any other or further exercise thereof or the exercise of any right, power
or privilege hereunder.

Joint Account
Where the Client consists of more than one person, the liability of each of such persons shall be joint and several and references to

"the Client" herein shall be construed, as the context requires, to any or each of such persons. LEFSHK shall be entitled to deal
separately with any of such persons including the discharge of any liabilities to any extent without affecting the liability of the others.

Indemnity

Without prejudice to any rights and remedies whatsoever belonging or available to LFSHK, the Client shall indemnify and hold

harmless LFSHK, its nominees, directors, officers, employees, and agents (save where they or any of them have acted fraudulently

or in wilful default) from and against all losses, claims, proceedings, liabilities, costs, charges, duties, fees, actions, demands and

expenses whatsoever which may be sustains, suffered or incurred:

(a) as a consequence of any Exchange Traded Options Business undertaken by LFSHK or anything LFSHK is hereby authorized
or empowered or requested to do;

(b) by reason of or in connection with any amount paid or credited to or to the order of the Client or any third party claiming to be
entitled to receive such payment; and/or

(c) as aresult of any failure by the Client to comply with, perform and observe the terms, conditions, covenants and obligations of
this Agreement

and the costs and expenses of defending any claim or liability in connection with any of the foregoing, the costs reasonably incurred

in collecting debts from the Clients, and in closing the Account.

Warranties, Representations and Undertakings
The Client hereby declares, represents, undertakes, warrants and agrees that:
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22,
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@

(b)
©
(d)

(©

all information provided in the Client Information Statement is true, complete and correct and the representations in this
Agreement are true and accurate, and LFSHK is entitled to rely on such information until LFSHK has received written notice
from the Client of any changes therein and LFSHK is authorised at any time to contact anyone including the Client's bankers,
brokers or any credit agencies for the purposes of verifying the information provided in the Client Information Statement;

the contents of this Agreement and the applicable Risk Disclosure Statement have been fully explained to the Client in a language
that the Client understands and agrees with them;

the Client has the authority and capacity to enter and execute this Agreement and this Agreement constitute valid and legally
binding obligations of the Client.

the Account is not an Omnibus Account unless the Client shall have notified LFSHK to the contrary in writing prior to the
execution of this Agreement (in which case an additional separate Omnibus Account Agreement shall be executed) and that the
Client is trading on his own account;

all necessary consents or authorizations which may be required for the execution by the Client of this Agreement have been
obtained and are in full force and effect.

LFSHK shall provide to the Client a full explanation of margin procedures and the circumstances under which the Client's positions
may be closed without the Client's consent and upon the request of the Client, product specifications and any prospectus or other
offering document covering such products.

Confidentiality
LFSHK will keep information relating to the Account confidential, but may provide any such information to the Commission and
also to the SEHK and Hong Kong Exchanges and Clearing Limited to comply with their requirements or requests for information.
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Risk Disclosure Statements — Securities Account (Cash / Margin)

g R - BRIRS Gle / RES)

The following risk disclosure statements are provided pursuant to the Code of Conduct for Persons Licensed by or
Registered with the Securities and Futures Commission.

BTH R ERHEREIE <BF M EEREREE R G ASGEM AR TER>> FERT LR

1. RISK OF SECURITIES TRADING 252532 5 Y Je b
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.
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2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS EEAERI RV ERR
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
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You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.
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Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
companies are usually not required to issue paid announcements in gazette newspapers.
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You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.
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3. RISK OF TRADING IN LEVERAGED FOREIGN EXCHANGE CONTRACTS B84 NE&4IA 51V Bk

The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds
are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account.
You should therefore carefully consider whether such trading is suitable in light of your own financial position and investment objectives.
TEARYIEARL Z VR A R FTREIRA - EEEZHIIRA TR B EHIPIA TR & - BV 2R A ReTE - il T8 50 TIBRME, 5T > R
—EMRFRRSRHIE IR o TR T RE S B A TR T B o OnT RE SR I R U R R A BN CReE B © WISRARATHE T A B B P
TEE BHRFEENTREEREE o EORE AR S o H I E E TR T ARIER T - B - AEZRE A OV BRI & B 4
FERILER S ERESE -

4. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
EEEBHEXBNARAEEEGHTER — SRR 5 AR

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult a licensed or registered
person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated
as a primary or secondary listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.
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5. TRADING FACILITIES X 5 #% i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or Exchange Participant firms.
Such limits may vary: you should ask the firm with which you deal for details in this respect.
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6. ELECTRONIC TRADING EF3 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result
of any system failure may be that your order is either not executed according to your instructions or is not executed at all.
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In addition, the Internet is, due to unpredictable traffic congestion and other reasons, an inherently unreliable medium of communication and
such unreliability is beyond the control of the licensed or registered person. As a result of such unreliability, there is a risk that communication
over the Internet may be interrupted, delayed or accessed by unauthorized parties, and there may be delays in the transmission and receipt of
instruction and other information and incorrect data transmission and that this may result in delays in the execution of instruction and/or the
execution of instruction at prices different from those prevailing at the time the instruction were given. There are also risks of misunderstanding
or errors in any communication over the Internet.
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7. ADDITIONAL TRADING RISKS HAl =& El%

Deposited cash and property - You should familiarise yourself with the protections given to money or other property you deposit for domestic
and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your
own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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Commission and other charges — Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges
for which you may be liable. These charges will affect your net profit (if any) or increase your loss.
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Transactions in other jurisdictions - Transactions on markets in other jurisdictions, including markets formally linked to a domestic market,
may expose you to additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection.
Before you trade, you should enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your
transactions have been effected. You should ask for details about the types of redress available in both your home jurisdiction and other
relevant jurisdictions before you start to trade.
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Currency risks - The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to
another currency.
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8. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG fE&# D4 H U EN ST B E B & ERE
Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
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9. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
TREAEFEM G SO B R S = TR E VR

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to
promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes
can be detected in a timely fashion.
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Additional Risk Disclosure Statement — Debt Securities

BN R - (AR

Debt Securities {ERE 5

Debt securities are generally issued by governments, corporations or organizations and represent loans to an entity in which an entity promises
to repay the bondholders or note-holders total amount borrowed, together with interest (if any). Debt securities include (but are not limited to)
debentures, bonds, notes or commercial papers, depending on characteristics such as maturity and minimum denomination. Debt securities
now listed on the Stock Exchange of Hong Kong Limited can be categorized as Corporate Bonds, Convertible Bonds, Exchange Fund Notes,
and Government/Supranational Bonds.
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Risks of Trading Debt Securities (B85 51 EE

The prices of debt securities fluctuate, sometimes dramatically, may move up or down, or may become valueless. It is as likely that losses will
be incurred rather than profit made as a result of buying and selling debt securities

BEREHERAR RS IR M T - ERTA L EEAES R EREE - EE AR TSI - B i s e aadask -
General Risks in Bond Trading $&{E5—% B

e Default / Credit risk: No matter how you perceive the reputation of an issuer, there is always a risk that it may fail. In the worst case,
you may lose both the agreed coupon payments and your principal. Make use of the prospectus and check on the bond's latest credit
ratings. Even so, bear in mind that credit ratings are ever-changing. Do keep an eye on your debtor's creditworthiness from time to time.
BRI EERR | TR SR E AT > T AR - Rt T&é%jzﬁﬁtﬁAﬁETEﬂE’]m SRS -
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e  Liquidity risk: For some bonds, the secondary market is rather illiquid. If you need to cash in your bonds before maturity, you may not
be able to find a buyer, or the sale price could be much lower than the amount you invested. As such, you should understand the liquidity
of a bond and access your liquidity needs critically before investing.
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e Interest rate risk: Do you know that your investment in bonds somehow reflects your views on the interest rate outlook? Interest rates
and bond prices usually go in opposite direction. In case you need to sell your bonds amidst an interest rate uptrend, you may get less
than the sum you invested.
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e  Exchange rate risk: Renminbi bonds remain sought-after with the current bullish view on the currency. However, you should bear in
mind that bond investing usually involves a middle to long investment term of up to 10 years and more. At the end of the day, you may
have to convert the payment of interest or principal back into your local currency. Any future fall in the bond's denominated currency
may significantly reduce your investment return.
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e Inflation risk: The return on bond investments will lose purchasing power if commodity prices go up. Inflation is therefore a serious
concern for those who need to rely on the regular income from bonds.
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e  Event risk: A bond issuer's corporate event such as a merger or takeover may lower its credit rating. In case the corporate restructurings
are financed by the issuance of a large amount of new debt-burden, the company's ability to pay off existing bonds will be weakened.
B - ERE T A IS ASEE) - SCE R E SRR T - HEEET RSN AR EAME TR - eI R A 55
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e  Reinvestment / Call risk: Some bonds are callable. In other words, they can be redeemed by the issuer before maturity. In practice, this
option will be exercised if the issuer decides it is advantageous for it to do so. Typically, this happens when interest rates fall. When a
bond is called, investors will usually end up reinvesting their money at a lower yield. Make sure you know about a likely call in addition
to the time to maturity.
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e  Equity risk: For convertible bonds, investors face additional risks that are associated with the performance of the stock. A fall in the
stock price will usually make the bond price drop.
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For Renminbi (RMB) products B A 82 5

e  There may be exchange rate risks if you choose to convert RMB payments made on the bonds to your home currency.
i A R (R S P N R R SR R At 5 AIRE AR Z IR b -

e  RMB is currently not freely convertible and is subject to certain conversion restrictions (which may be changed from time to time). For
an individual customer, conversion of RMB is subject to a daily limit of a certain amount of RMB and time should be allowed if the
conversion amount exceeds the daily limit.
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e RMB debt instruments are subject to interest rate fluctuations, which may adversely affect the return and performance of the RMB
products.
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e  RMB products may suffer significant losses in liquidating the underlying investments if such investments do not have an active secondary
market and their prices have large bid/ offer spreads.
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e  You could lose part or all of your investment if you choose to sell your RMB bonds prior to maturity.
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Important Note EEZEEEHH

Bonds are investment product and not time deposit. They are not protected under the Hong Kong Deposit Protection Scheme.

B AR > MR EMER - AR “FBERE S AfriRaEE = m -

The above risk disclosure statements cannot disclose all the risks involved. Investors should carefully consider whether trading or investments are suitable based
on their own financial position and investment objectives. Investors should seek independent financial and professional advice before they trade or invest, or if
they are uncertain of or have not understood any aspect of the risk disclosure statements or the nature and risks involved.
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Additional Risk Disclosure Statement — Funds Investment

BN R - KEEE

A unit trust or a mutual fund refers to a collective investment scheme under which professional fund managers pool money from individual
investors and manage it according to pre-set investment objectives. The investment objectives can range from maximizing capital gains to
maintaining a stable stream of income, and from beating inflation to preserving capital. Based on the designated objectives, the fund manager
will invest the money in equities, bonds, currencies or other relevant investment instruments in a specific market or different markets around
the world.
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Investors should note that investment involves risks, price of investment fund units may go up as well as down. Past performance information
presented is not indicative of future performance.
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Market Risk: Investment in emerging markets involves above-average investment risks, for instance, possible fluctuations in foreign exchange
rates, political and economic uncertainties. It is possible that investors may lose some or the entire amount they have invested in the funds.
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Country Risk: Where government intervention in markets, perhaps in the form of exchange control laws or restrictions in the repatriation of
profits, may affect the value of an investment or an investor’s ability to enjoy its benefits.
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Investment Strategy Risk: Hedge Funds or Alternative Investment Funds use derivatives for directional investing and/or are allowed to go short
and/or use significant leverage through borrowing. Investment strategies of such investment funds are often high-risk. Due to leverage, a small
movement in the market can lead to a major gain, but any losses will also be magnified sharply. The whole amount of the investor’s investment
can, under certain circumstances, be lost.
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Before making any investment, investors should refer to all relevant investment funds' offering documents, including but not limited to the
Explanatory Memorandum, for detailed information including the risk factors.
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The investment decision is yours but you should not invest in the investment funds unless the intermediary who sells it to you has explained to
you that the investment funds are suitable for you having regard to your financial situation, investment experience and investment objectives.
BEAERHBETEITEHN BRI TAEREEAMESE M FRIETR N AR EE A S 2w iF O m R T MR R T W5
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The funds may not be available in all jurisdictions and may be subject to restrictions. If investors are in doubt, they should seek independent
professional advice.
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Additional Risk Disclosure Statement — Margin Account

MRS R - RESIR,

1. RISK OF MARGIN TRADING f#:5% E5 Y5

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If
the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore
carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.
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2. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
R RS EIT  E R E R E RS
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There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.
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If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is
allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it
is current and be limited to no more than 12 months. If you are a professional investor, these restrictions do not apply.
B R RE S eag T 2 R A BGE I A B AU A Y - A Bl e HHE R PR E L 4E T E I E BRI ER TIITAR - Hh - BRIk
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a
reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.
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You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to
facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which one of these authorities is to be used.
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If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will
have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities
or securities lent or deposited under your authority, a default by it could result in the loss of your securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require
margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open
this type of cash account.
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Risk Disclosure Statements for Stock Options Account
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1. Risk of Trading Futures and Options B & K HifERZ 5 iy E s

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial
margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market Conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds
are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account.
You should therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is
suitable in the light of your own financial position and investment objectives. If you trade options you should inform yourself of exercise and
expiration procedures and your rights and obligations upon exercise or expiry.
H B I S S A SHARE e BB AT DR » 55 T T IRFTSE 25 AT e Sl a8 i 917 AR ORes e S8 - BICEIREEE T HSFa~ » Bl
rﬂ:ﬁi‘l 2 B TPRME L FHET 0 IRRRESTER ARG - TSR PTAE R FAE AR ART - IRTTAE G R AR S RAE B MRS - Bk
RETEHRERIIS BN BEAT R BH » IRIVA B GEURTRE G HEE « 28I » IRUGIAZEEHIRAVIR = ALl R i R BRAY A R B A - IRIE > IREE
EHUF‘ WS SRR R S LY SARE » DUSARB AR B BRI A& HARE » (PSR EE S S E SR « WRIRE SN - (ERERRITRERIRE
FARRESIIA VAR - DURORAES T (ERAME SR S HARR AU RER S5 .

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you
should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering
and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You should carefully
consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.
AREFH S R e SRR - SR SR E AP R R R R M B SE ERE - (RAEE T RS S AT - FESE IR T LA A4
HIME (R ARIELIRIGR) TURSLIAURIENVERIZRE - E R EEH RS EETA A EE - (REREFSVRELSE - EEE - W
BIRRHAMARREA - DO H CEREE S EREEE -

2. Futures Hi&

(a) Effect of “Leverage” or “Gearing” " tEAF | S

Transactions in futures carry in a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the funds you
have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds and
any additional funds deposited with the firm to maintain your position. Ifthe market moves against your position or margin levels are increased,
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you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with a request for
additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.
HEZZNERIFE S o EREIENRE RS SR E SAAR S EEM S MK - RMEEEER S EE TR ) 1 - Sy
Bt E BRI A SR TR IR AR E SRR L BN EE - FTEL > BHRORER - SRR E T2 A 2 - IR RE EHRA 2 A R
R HFTA S AR AR RS AN - BRI R AR iR KOS  (RE BB IRE S - BRI R N A NE
SLERAS B - BRIRARE R ERN AN ENIE S - (R G A ER I T8 - MATE R R AL R SR — R R R -

(b) Risk-reducing orders or strategies JE/{EEE B & {5 R E RIS

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders), which are intended to limit losses to certain amounts, may not
be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as
“spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.

BN IRER FHHELL STETHRE AR e (40 T abad ) 30 TIRebiRE , fm) - WATREFRIA R - IR AT AT LS B H R R AT -
ZERAREREHAHIRS - 0 T TR TG > FURIBH RS TR R A AR TR A T BEENS -

3. Options Hif#

(a) Variable degree of risk N [&] Fl [ iEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option
(i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options
must increase for your position to become profitable, taking into account the premium and all transaction costs.

WX AR ERIFE & - REE N A B - e TR E BRI IIREE (BISRG IR St IRE ) DURAERRRY S - R8st
NS R FTAE LGRS - &R L N Do e e R -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a future, the purchaser will acquire a futures
position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a
total loss of your investment which will consist f the option premium plus transaction costs. If you are contemplating purchasing deep-out-
of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

i A SUTRE O 5 o ] R B A T (R A IR B - A SRR A B T - (R TE s s A B ARV B - 5T
AHTRHAGE SLAHARE - HAREREA AR BRI EAH - WS SIE (S5 S THIE, —81) - QTR ARV BRI TR fof
HIE - IRIFHREFTARE S > B P EERTARTHIRE RSB - RAOIrEEE A E NI - E1 R IR DS IR e R SR, -

Selling (“writing” or “‘granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the
position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will
be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contact, the seller
will acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option is “covered”
by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchase is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

HE TR, BT El ) IIRERZ IR — AR E AR SSS - EOTIARE IS E RIS - (AN RE g R S N R E AR AR -
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LR ST E AR EE - BHE AR E MV - RIS e e S # RN FIIRE SRR (SRE TS, —
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4. Additional Risks Common to Futures and Options i 5 HAfERY E A5 BJE b

(a) Terms and conditions of contracts &4 A {EEER % 4HHI

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obligated to make or take delivery of the underlying interest of a
futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house to reflect
changes in the underlying interest.

IR ER R T 2 B B R S A s A B A B B S SRR S SR RF AR - DURARIEE (BIAEEEI MR & A = e & &4y HE
BT SRS - HIRERY SR B RRATEAYIFEIIRA)  © S BFREiES EATIERLLEI T » GBI ARITHASLIRILER (RLREH
RETTRE(E) - DIRBLG SRR A AL -

(b) Suspension or restriction of trading and pricing relationships B {Z= sl [RH]3 5 K (E1%EH {4

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. suspension of trading in any contract or contract
month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this may increase the risk of loss. Further, normal pricing relationships between the
underlying interest and the future, and the underlying interest and the option may not exist. This can occur when, for example, the futures
contract underlying the option is subject to price limits while the option is not. The absence of an underlying reference price may make it
difficult to judge “fair value”.

mSEN (PTG REER e ) K SEE iR AIRINETT (FIORERSIRGIE TR M E SN EI GRS ) - # ] LAY
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(c) Deposited cash and property {ZiiER & KA 7E

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in
the same manner as cash for purposes of distribution in the event of a shortfall.

WISRAR By T AR BRI METTHIE ST GRS HANIA 7 - (R TEIR R B sk SO H 2 28 &SSO e R - e 12 AT 75 A P SR D e sl (B (Y
IR o BIREEIEET %/ DROHEIE —F » AR A2 IR B A BIRUE SO R - TR R A EEE R - WRIRFCHEG E A 2 2 8 JilA]
POIE BB TR R AR A LR B B AR o

(d) Commission and other charges {fi4> & HAtf UG &
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These
charges will affect your net profit (if any) or increase your loss.

TERIE S Z A IR EE R R IR RS IR s ~ BRI - BB E R BTN (0F) S88niREvEsE -

(e) Transactions in other jurisdictions fF H Al E A EEEE TR F

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire
about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You should ask the firm with which
you deal for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.
FEHAELEEEERA T Y (EIEEAMRTIS A BRSBTS ) TS » & RS - RS TILHTG] - REE A HIRERE
AREAFTRIE - EBCERT T - TR GAT - (RES T EVARIR TR I BHIATARRI - {RA SR ERE BT - A fdiire
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(f) Currency risks &5

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.
DSt BRI S EE TR R EEERIE R (R SR SRR S e A E R A @ AT ) - &R IR SR B Bl
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(g) Trading facilities 32 5% Jiff,

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or member firms. Such limits
may vary: you should ask the firm with which you deal for details in this respect.

BTG LA B AH A SR T E B IR (R - $T - BCH - BB BEEE - AR - ATA R S S8 A P RE &l I Pl sk 82 - (iR
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(h) Electronic trading B 7% 5,

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result
of any system failure may be that your order is either not executed according to your instructions or is not executed at all.
BMFMEE T LI RGETEE - REGHEBHME T XA RMETEEARRE - ARFEBFEE T LI 2AETEE » FARZZ LN
HARAVES - ELFE A B RS BRI RE B R BB o AR B TTRE BRI E BN RE IR RIT » EEGE R R -

(i) Off-exchange transactions 354N 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which
you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the
value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-
exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should
familiarize yourself with applicable rules and attendant risks.

EFLEEVEEREE  EREREBRRZ T AR TSNS - RIRET SRS R IMPmE T HEN S HFT7 - (EEmEFER
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5. Risk of Margin Trading {845 55 1Y E

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders,
such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposit or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore
carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.

FEAF R Sn il A58 S HUS- Rl B B S 1R R vl RERR K © RFR 522 A s il o] AR & 2 IR VR T BT BH 58 2 e B 2 Ol el s A ME R JE AT Sm Y 2R
EREAHMEE - TESEN TR EE R o 1A “1ked” B0 PR FERMERT o IR AR e IR AR IR R N B EOR A BN OREE
SREHE ST RS, o IRAMRAEE (E45 2 AY IR [ P9 ST AT g B ORa8 ek BRI B, IRAVIR T S AR G E AR ARV E R T & - b IR
R URENIR = P R G T R R AT A8 R B R R B A B R TR - I - IRIERRIB A SR BOIR M S A% & B L » (Pl fEE MR & L Hh e

xR

32 Ver. 10.0 (Jul 2025)



6. WARNING TO OPTION HOLDERS $HAfERIA N\ 2 &8

Some options may only be exercised on an expiry day (European-style exercise) and other options may be exercised at any time before
expiration (American-style exercise). You understand that upon exercise some options require delivery and receipt of the underlying security
and that other options require a cash payment. An option is a wasting asset and there is a possibility that as an option holder you may suffer
the loss of the total premium paid for the option. You acknowledge that, as an option holder, in order to realize a profit it will be necessary to
either exercise the option or close the long option position in the market. Under some circumstances it may be difficult to trade the option due
to lack of liquidity in the market. You acknowledge that we have no obligation either to exercise a valuable option in the absence of your
instruction or to give to you prior notice of the expiration date of the option.

FEE - AR O 7T 8 @I AT ) - 55— SR R B 0 AT AR I RITT 6 R ZAT(E) - P a A i
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7. WARNING TO OPTION WRITERS G H A 2 &&

As a writer of an option you may be required to pay additional margin at any time. You acknowledge that as an option writer, unlike an option
holder, you may be liable for unlimited losses based on the rise or fall of the price of the underlying security and your gains are limited to the
option premium. Additionally, writers of American-style call (put) options may be required at any time before expiry to deliver (pay for) the
underlying securities to the full value of the strike price multiplied by the number of underlying securities. You recognize that this obligation
may be wholly disproportionate to the value of premium received at the time the options were written and may be required at short notice.

G RIREEEA - F PRSI RN MRS S - FRARS BRI - BURERA ARE - %P o] s RIERER 2Bk M52
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8. Risk of Holding Assets Outside Hong Kong A EHBEIMNG A EENER

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such client assets may not
enjoy the same protection as that conferred on client assets received or held in Hong Kong.

FER G A LA E B RIMUEI ST A R & H R AR 2 RSN AR VAR S R BIRIRRE - s SEA R S RO P B B 5825 R B 10
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9. Risk of Providing an Authority to Hold Mail or To Direct Mail to Third Parties
SRR E EORF B RS = TS A

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract
notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
AP T AL TS - Rsr AN T EE G 58 =07 > SRR T (E 5 O S U R S R TR = Y RS R R 45 B
AT LAREARBIRE - DAMECR ] R A 23 B 22 SR st 3 -

Explanation of Risks Associated with Exchange-Traded Derivative Products

WS 5 F B B RO 1T A E S AT A Y B a5 B

If you wish to trade exchange-traded derivative products as mentioned below, you should read carefully and understand fully the relevant risks
associated with the products as set out herein.

AR T AL HEE T AT SR E B T4 i P T I R b 5 20 B H B 5% SO AT B 2 e -

General Major Risks Associated with Exchange-Traded Derivative Products (including but not limited to the following)

BEER SRR ZTEERN—REEREEREFRR TFZE):
1. Issuer default risk B{TRESLF RS

In the event that an exchange-trade derivative product issuer becomes insolvent and defaults on their issued products, investors will be
considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of exchange-traded derivative products issuers.

AL BT E BT A A A TR O S T AR RE R T AT 8 T iV BT - R R R R IR ERE A - B TR (T A A S (B RAEE -
It BeEEAR RIS B S E ST R A B TR I RS -

2. Uncollateralised product risk JEFEHEE i E R

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralised.

FEHRIRES M S DA BRI » ESTIENE - BB TR E a8 E - SEE A e IR - R AR B -

3. Gearing risk TEI2E 5

Exchange-traded derivative products such as derivative warrants and callable bull/bear contracts are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of an exchange-traded derivative
product may fall to zero resulting in a total loss of the initial investment.

LG PTEE (TR A T E RS R eI R R A o EE E AR S VIR E R PR - B E AR - KB FTEEITEE
HIBHE AT ABR 2 - B SR ENESFaEE -

4. Expiry considerations A3AHE &

Most of the exchange-traded derivative products have an expiry date after which the products may become worthless. Investors should be
aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading strategy.
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5. Extraordinary price movements S5 (EIRFEE)

The price of an exchange-traded derivative product may not match its theoretical price due to outside influences such as market supply and
demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

AP A E (TSI ERS G R R MRRZ QTSRO AR HE R E - R E A L 7R ] LSS B SR (E -

6. Foreign exchange risk 4Nz B\

Investors trading exchange-traded derivative products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the exchange-traded
derivative product price.

EREETEEN SRR EITA EmAER B AT DS R BT - Hs A NE R - G QR S E AV EE S A ER
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7. Liquidity risk Ji 82 E &

HKEX requires all exchange-traded derivative product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill
its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

BE L A A B HOTEEMSH TR Nylg— (i e (E— B et - Ul S R ICEHIRETE A 2 iR PR T (E R
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Common Types of Exchange-Traded Derivative Products and Relevant Risks

RIS 5 BT E BT A E R R e AH R B

1. Derivative Warrants {74858

Derivative warrants were an instrument that gives an investor the right to “buy” or “sell” an underlying asset at a pre-set price prior to a

specified expiry date. They may be bought and sold prior to their expiry in the market. In Hong Kong derivative warrants are usually settled

in cash when they exercised at expiry.

TR A S AT B B DATEE A TIEA L & rbﬂ | MHBAEE (7RSS TR BRI B B ETHSE ASOEL - FHAE - £7

AERERE — R AR B E AU A28 S B R R B

Derivative warrants are issued by third parties such as ﬁnancial institutions and are generally divided into calls and puts. Holders of call

warrants have the rights, but not obligation, to purchase from the warrant issuer a given amount of the underlying asset at a predetermined

price (also known as the exercise price) within a certain time period. Conversely, holders of put warrants have the right, but not obligation, to

sell to warrant issuer a given amount of the underlying asset at a predetermined price within a certain time period. Derivative warrants in Hong

Kong normally have an initial life of six months to two years and when trading in the market each derivative warrant is likely to have a unique

expiry date.

PTHEREESRHE =F ST PROERERE - OTEREE — R ERTE: SRS - SRS A VAR EZ AR AR DT E
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The time value of a derivative warrant decreases over time. All things being equal, the value of a derivative warrant will decrease over time

as it approaches its expiry date. Derivative warrants are not principal protected and the price of derivative warrants may fall in value as rapidly

as they may rise and investors may not be able to get back the principal and may loss all the investment.

mi’%‘l SRS BRI AT T AR o (B LA A > CTAENERS R S - EE SRR - CTAERERHE SRR RS - 37 H TR pRA - HAE(E
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2. Callable Bull/Bear Contracts (CBBCs) 4-fE:8
CBBC s are a type of structured product that tracks the performance of an underlying asset without requiring investors to pay the full price
required to own the actual asset. They are issued either as Bull or Bear contracts with a fixed expiry date, allowing investors to take bullish
or bearish positions on the underlying asset. CBBCs are issued by a third party, usually investment banks, independent of HKEx and of the
underlying asset.
RESTBIBGEMAE M - BEIBHUHR BNV RI M A A BREEN 2R - FRSA SIS 20 o SAEERIHE - EE U
B ECE AR & E ﬂ'ﬁLﬁE AN FREEAERE o FERSR S =% T TR R T Eﬁ-?%&l%ﬁﬁ )S’UFH%% B A TR -
CBBGC s are issued with the condition that during their lifespan they will be called by the issuers when the price of the underlying asset reaches
a level (known as the “Call Price”) specified in the listing document. If the Call Price is reached before expiry, the CBBC will expire early
and the trading of that CBBC will be terminated immediately.
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CBBCS have a Call Price and a Mandatory Call Feature — For Bull contracts, the Call Price must be either equal to or above the Strike Price.
For Bear contracts, the Call Price must be equal to or below the Strike Price. If the underlying asset’s price reaches the Call Price at any time
prior to expiry, the CBBCs will expiry early. The issuer must call the CBBCs and trading of the CBBCs will be terminated immediately. Such
an event is referred to as a mandatory call event (“MCE”). However, when the underlying asset of a CBBC is trading at a price close to its
Call Price, the change in the value of CBBCs may be more volatile and disproportionate with the change in the value of the underlying asset.
FREERH LKZ@EEZ%@%' W lEltE ] — A8 AU ME S [EI S AT TR - AESEHIRIEIE RILNE SR BRI TR - FHHRH & (BT EHHRTE
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HYE RS R U EI(ER - 4-REEE Y EAS S E v RE e BN R - & 2 BUHRH S A RS Y S B A R LB -
There are two categories of CBBCs, namely Category N CBBC and Category R CBBC. (i) A Category N CBBC refers to a CBBC where its
Call Price is equal to its Strike Price, and the CBBC holder will not receive any cash payment once the price of the underlying asset reaches
or goes beyond the Call Price. (ii) A Category R CBBC refers to a CBBC where its Call Price is different from its Strike Price, and the CBBC
holder may receive a small amount of cash payment (“Residual Value”) upon the occurrence of an MCE but in the worst case, no Residual
Value will be paid.
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CBBCs can be held until maturity (if not called before expiry) or sold on the HKEx before expiry.
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The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The

longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding costs

for the entire lifespan of the CBBC. The formula for calculation the funding costs are stated in the listing documents.
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Although the price of a CBBC tends to follow closely the price of its underlying asset, but is some situations it may not (i.e. delta may not

always be close to one). Prices of CBBCs are affected by a number of factors, including its own demand and supply, funding costs and time

to expiry.
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3. Exchange Traded Funds (ETFs) X B FiEEES

ETFs are passively managed and open-ended funds, which are traded on the HKEx. All listed ETFs are authorized by the Securities and
Futures Commission (SFC) as collective investment schemes. ETFs are designed to track the performance of their underlying benchmarks
(e.g. an index, a commodity such as gold, etc) and offer investors an efficient way to obtain cost-effective exposure to a wide range of
underlying market themes. Synthetic ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure
to a benchmark.
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ETFs are exposed to the economic, political, currency, legal and other risks of a specific sector or market related to the index and the market
that it is tracking. There may be disparity between the performance of the ETF and the performance of the underlying asset pool or index or
market due to, for instance, failure of the tracking strategy, currency differences, fees and expenses. Where the underlying asset
pool/index/market that the ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep the price of the ETF
in line with its net asset value (NAV) may be disrupted, causing the synthetic ETF to trade at a higher premium of discount to its NAV.
Investors who buy an ETF at a premium may not be able to recover the premium in the event of the termination. Where a synthetic ETF invests
in derivatives to replicate the index performance, investors are exposed to the credit risk of the counterparties who issued the derivatives, in
addition to the risks relating to the index. Further, potential contagion and concentration risks of the derivative issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial institutions, the failure of one derivative counterparty of a
synthetic ETF may have a “knock-on” effect on other derivative counterparties of the synthetic ETF). Some synthetic ETFs have collateral to
reduce the counterparty risk, but there may be a risk that the market value of the collateral has fallen substantially when the synthetic ETF
seeks to realize the collateral. A higher liquidity risk is involved if a synthetic ETF involves derivatives which do not have an active secondary
market. Wider bid-offer spreads in the price of the derivatives may result in losses.
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4. Equity Linked Instruments (ELIs) K= =iE

ELIs are structured products which are marketed to retail and institutional investors who want to earn a higher interest rate than the rate on an
ordinary time deposit and accept the risk of repayment in the form of the underlying shares or losing some or all of their investment.
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When an investor purchases an ELL he is indirectly writing an option on the underlying shares. If the market moves as the investor expected,
he earns a fixed return from his investment which is derived mainly from the premium received on writing the option. If the market moves
against the investor's view, he may lose some or all of his investment or receive shares worth less than the initial investment.
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Investors may lose part or all of their investment if the price of the underlying security moves against their investment view. Investors are
exposed to price movements in the underlying security and the stock market, the impact of dividends and corporate actions and counterparty
risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a payment less than their original investment.
Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry due to
ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying
security. Most ELI offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is
limited to the potential yield of the ELI.
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This document is intended as a general guide to highlight basic facts and risks of certain types of derivative products. Luk Fook Securities
(HK) Limited endeavors to ensure the accuracy and reliability of the information provided, but do not guarantee its accuracy and reliability
and accept no liability for any loss or damage arising from any inaccuracies or omissions. Trading in derivative products involve high risks.
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Investors should read the relevant listing documents to obtain a thorough understanding of the features, risks and terms and
conditions of the derivative products before making an investment decision. Investor may also go to the websites of HKEx
(www.hkex.com.hk) and SFC (www.sfc.hk) for more information on Derivative Products.
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Major Risk Disclosure Statements for
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect

BRI TR R

As Mainland China is the home market of China Connect Securities, the rules of the SSE and SZSE and other Mainland China securities laws and
regulations shall apply. If such rules and regulations are breached, SSE or SZSE (as the case may be) has the power to carry out an investigation.
Nevertheless, certain Hong Kong legal and regulatory requirements will also continue to apply to Northbound trading.

1. Difference in Trading Day and Trading Hours

Clients should note that, due to differences in public holiday between Hong Kong and Mainland China or other reasons such as bad weather conditions,
there may be difference in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will only operate on days when both markets are open for trading and when banks in both markets are open on the corresponding settlement
days. So it is possible that there are occasions when it is a normal trading day for the Mainland market but Hong Kong investors cannot carry out any
A-share trading. Clients should take note of the days and the hours which Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect is open for business and decide according to their own risk tolerance capability whether or not to take on the risk of price fluctuations in A-
shares during the time when Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is not trading.

2. Quotas Used Up

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the corresponding buy orders will
be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota balance returns to the daily quota level. Once the daily
quota is used up, acceptance of the corresponding buy orders will also be suspended immediately and no further purchase will be accepted within the
same day. Buy orders which have been accepted will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted.
Depending on the aggregate quota balance situation, buying services will be resumed on the next trading day.

3. Restrictions on Selling imposed by Front-end Monitoring

For Clients who do not keep their A-shares at Luk Fook Securities (HK) Limited (“LFSHK”), if they want to sell certain A-shares they hold, they must
transfer those A-shares to their respective accounts maintained with LEFSHK before the market opens on the day of selling (T day), otherwise they will
not be able to sell those A-shares on T day.

4. Recalling of Eligible Stocks and Trading Restrictions

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
for various reasons, the stock can only be sold but restricted from being bought. This may affect the investment portfolio or strategies of the Clients.
Clients should therefore pay close attention to the list of eligible stocks as provided and renewed from time to time by Shanghai Stock Exchange
(“SSE”) and Shenzhen Stock Exchange (“SZSE”) and the Stock Exchange of Hong Kong Limited (“SEHK”). Under Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect, Clients can only sell A-share but are not allowed to further purchase if: (a) the A-share subsequently
ceases to be a constituent stock of the relevant indices; (b) the A-share is subsequently under “risk alert”’; and/or (c) the corresponding H share of the
A-share subsequently ceases to be traded on SEHK. Clients should note that price fluctuation limit would be applicable to A-shares.

5. Trading Costs

Other than the trading fees and stamp duties for A-share trading, Clients who carry out Northbound trading via Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect should take note of any new portfolio fees, dividend tax and tax concerned with income arising from stock
transfers which would be determined by the relevant authorities.

6. Short Selling

For investments in A-shares via the Northbound trading, Hong Kong and overseas investors are prohibited from naked short selling in A-shares. In
selling A-shares via the Northbound trading, Hong Kong and overseas investors are not allowed to participate in any securities lending on the Mainland
China.

7. Local Market Rules, Foreign Shareholding Restrictions and Disclosure Obligations

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-shares listed companies and trading of A-shares are subject
to market rules and disclosure requirements of the A-share market. Any changes in laws, regulations and policies of the A-share market or rules in
relation to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect may affect share prices. Clients should take note of the
foreign shareholding restrictions and disclosure obligations applicable to A-shares. Clients will be subject to restrictions on trading (including restriction
on retention of proceeds) in A-shares as a result of their interest in the A-shares. Clients are solely responsible for compliance with all notifications,
reports and relevant requirements in connection with their interests in A-shares. Under the current Mainland rules, single foreign investor’s shareholding
in a particular A share should not exceed 10% of the total issued shares. All foreign investors’ shareholding in the A shares of a listed company is not
allowed to exceed 30% of its total issued shares. For any exceeding of this threshold, HKEX will identify and arrange forced-sale of the relevant A-
shares. Once an investor holds up to 5% of the total issued shares of a company listed on the SSE and SZSE, investor is required to disclose his interest
within three (3) working days and during which he cannot trade the shares of that company. Investors are also required to disclose any change in their
shareholding and comply with relevant trading restrictions in accordance with the Mainland rules.

In addition, under the Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders’ meetings on their behalf.

8. Currency Risks

Northbound investments in the SSE and SZSE securities will be traded and settled in RMB. If a Client holds a local currency other than RMB, he will
be exposed to currency risk if he invests in a RMB product due to the need for the conversion of the local currency into RMB. During the conversion,
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the Client will also incur currency conversion costs. Even if the price of the RMB asset remains the same when the Client purchases it and when he
redeems /sells it, he will still incur a loss when he converts the redemption /sale proceeds into local currency if RMB has depreciated.

9. No off-exchange trading and transfers

Unless otherwise provided by the CSRC, with certain limited exceptions, trading of China Connect Securities through any venue other than through
the China Connect Market System, or matching, execution or arrangement of the execution of any sale and purchase instructions or any transfer
instructions from Clients in respect of any China Connect Securities in any manner otherwise than through China Connect are restricted in accordance
with the China Connect Rules.

10. Not Protected by Investor Compensation Fund

Clients should note that Investor Compensation Fund established under the Securities and Futures Ordinance has been expanded to cover Northbound
trading through the China Connect Service. Given that the terms of the Investor Compensation Fund may change over time, clients are advised to
consult the latest information provided by the Hong Kong Exchanges and Clearing Limited (HKEX) or the Securities and Futures Commission (SFC)
for the most current details on the compensation coverage and other relevant arrangements. As far as Hong Kong investors participating in Northbound
trading are concerned, since they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland
brokers, they are not protected by China Securities Investor Protection Fund on the Mainland China.

11. Risks relating to ChiNext Board of SZSE
Trading of ChiNext shares is currently permitted for institutional professional investors only.

The rules and regulations governing the listing of companies on the ChiNext market are less stringent than those of the main board and SME board of
the SZSE. Stocks listed on ChiNext Board of SZSE may contain higher risk than those listed on Main Board.

a) Regulatory Risks
The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main board and SME

board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and operating cash flow requirements will
apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may also have a lower post-IPO total share capital than main
board and SME board companies. For details of the listing requirements on the ChiNext market, the SZSE main board and SME board, please visit
SZSE website.

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example, ad hoc reports of
ChiNext companies are only required to be published on a CSRC designated website and on the issuers’ websites. If investors continue to check
information through the usual disclosure channels for main board and SME boards, they may miss out some important information disclosed by ChiNext
companies. Therefore, investors are advised to closely monitor announcements and risk alerts of ChiNext companies, be aware of market risks, and
comply with relevant rules and regulations while trading in the ChiNext market.

b) Delisting risks

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more situations that will
lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted, and such delisting process may be
speeded up. In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not be able
to trade in delisted shares, and may lose all the invested capital in this case.

c) Operating risks
ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less stable

operations, and are less resilient against market risks and industry risks. Although they may have higher growth potential and leverage more on technical
innovations, their future performance particularly those without a profit track record is susceptible to great uncertainty.

d) High Share Price Volatility

The share prices of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations, inconsistent
financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by major shareholders. The unstable financial result
also adds the difficulty to the company valuations.

e) Technical Risks
It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services. When the industry is
experiencing rapid technological development and replacement, its product may be obsolete and may not survive in the market.

For information regarding the risks for SZSE ChiNext market, investors should visit the HKEX website:
https://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/rd_chinext.htm

(The above may not cover all relevant risks and subject to changes as and when required. Please refer to information published on the websites of Luk Fook
Financial, Hong Kong Exchanges and Clearing Limited, Hong Kong Securities and Futures Commission, China Securities Regulatory Commission, Shanghai
Stock Exchange, and Shenzhen Stock Exchange.)
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IMPORTANT NOTICE

Trading China A Shares via
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect

Clients must ensure to read and understand the information of Shanghai and Shenzhen Connect A-shares trading of LFSHK including relevant details,
trading rules, risks, fees, restrictions and notices before investing in Shanghai and Shenzhen Connect A-shares trading. Please refer to the Rules of the
Exchange, Hong Kong Exchanges and Clearing Limited (HKEX) website and other documents for detailed information.

1. Details of Operation of Stock Code, Board Lot/Odd Lot, Order Size and Tick Size

Clients should note that A shares trading will follow the Shanghai Stock Exchange’s (SSE) or Shenzhen Stock Exchange’s (SZSE) trading hour. The stock
codes of SSE and SZSE Securities are 6 digits and clients should use SSE and SZSE stock codes when placing orders. All trading must be conducted on
SSE or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed. SSE and SZSE Securities are subject to the same trading board lot size, which
is 100 shares (buy orders must be in board lots). Odd lot trading is only available for sell orders and all odd lots should be sold in one single order. The
maximum order size is 1 million shares and the tick size is uniformly set at RMB 0.01. Clients are not allowed to carry out naked short selling activities.
Please refer to HKEX website for detailed information.

2. Price Limit

Clients should pay attention to the price limit of Shanghai Stock Exchange (SSE) and Shenzhen Stock Exchange (SZSE). All orders input for A shares
must be at or within the price limit, i.e, cannot exceed +/-10% of the previous closing price. (+/-5% for A shares in the risk alert board).

3. Pre-Trade Checking

SEHK is required to check that, in respect of any Northbound sell orders given by an Exchange Participant, the relevant Exchange Participant holds
sufficient available China Connect Securities to be able to fill such Northbound sell orders by the commencement of trading on the trading day Clients
wish to execute. Clients shall bear any risk, loss, cost or expenses resulting from non-compliance or potential non-compliance with Pre-Trade Checking
and/or the relevant China Connect Laws or China Connect Rules.

4. Settlement

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear will debit or credit the securities
accounts of its participants (including HKSCC as clearing participant) on T day free of payment and settlement of funds relating to such trading will be
effected on T+1 day. Title to China Connect Securities will not be released until the receipt of confirmation of payment. Accordingly, for purposes of
contract notes, the settlement date would be T+1 day when both the securities and the cash are settled. Clients should be aware that stock and money
settlements of China Connect Securities may only be reflected in his/her/its account on T+1 (as opposed to T for stock and T+1 for money settlements
respectively). This system issue, however, will not affect the time at which title to China Connect Securities will be transferred to investors on T+1.

5. Shareholding restriction and disclosure obligation

According to the regulations of the Mainland China, single foreign investor’s shareholding in a particular A share should not exceed 10% of the total issued
shares. All foreign investors’ shareholding in the A shares of a listed company is not allowed to exceed 30% of its total issued shares. For any exceeding
of this threshold, HKEX will identify and arrange forced-sale of the relevant A-shares. Clients should make sure the shareholding percentage complies
with the related restriction. The Mainland China also requires single investors to report in writing to the China Securities Regulatory Commission within
a specified period and the relevant exchange and inform the listed companies when the percentage of A shares held or controlled by the investor exceeds
5% of its total issued shares. Clients have to conform to the relevant rules themselves. Also clients should understand fully the Mainland rules and
regulations in relation to short-swing profits, disclosure obligations and follow such rules and regulations accordingly.

6. Day (turnaround) Trading
Clients are not allowed to carry out A shares day trading. A shares bought on trade day (T-day) can only be sold on or after T+1 day.

7. Company announcement

For the company announcements issued by SSE and SSE-listed companies, Clients should refer to the websites of Shanghai Stock Exchange and the
Shenzhen Stock Exchange and officially appointed newspapers and website.

8. Case of Contingency or Arrangement under severe weather conditions

LFSHK may not be able to send in client’s order cancellation requests in case of contingency such as when HKEX loses all its communication lines with
SSE or SZSE, etc and clients should still bear the settlement obligations if the orders are matched and executed. If force majeure occurs after SSE or SZSE
market opens, online clients may cancel orders by themselves. Also LFSHK shall have the right to cancel client’s orders without prior notice in case of
contingency or or force majeure. Also, if SSE or SZSE suspends “SH Northbound Trading” or “SZ Northbound Trading” due to severe weather conditions,
clients will not be able to trade A shares.
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9. Margin Trading

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may conduct margin trading in China
Connect Securities determined by the relevant China Connect Authorities to be eligible for margin trading ("Eligible Margin Trading Securities"). The
HKEX will from time to time publish a list of Eligible Margin Trading Securities. The relevant China Connect Market may suspend margin trading
activities in any specific A Share if the volume of margin trading activities in such A Share exceeds a threshold determined by the relevant China Connect
Market and resume margin trading activities when the volume of margin trading activities drops below a prescribed threshold. Where the SEHK is notified
by the relevant China Connect Market that a suspension or resumption involves a security on the list of Eligible Margin Trading Securities, the HKEX will
disclose such information on its website. In such circumstances, any margin trading (except for margin trading in respect of China Connect Securities buy
orders) in the relevant China Connect Security shall be suspended and/or resumed accordingly. The China Connect Markets have reserved the right to
require (at some point in time) margin trading orders to be flagged as margin trading orders when routed to China Connect. Neither the Bank nor any
Related Person shall have any obligation to update the Customer in respect of the list of Eligible Margin Trading Securities or any restrictions or suspensions
in respect of margin trading from time to time.

Others

LFSHK has the rights to forward the client’s identity to HKEX which may on-forward to SSE or SZSE for surveillance and investigation purposes. If the
SSE Rules or SZSE Rules are breached, or the disclosure and other obligations referred to in the SSE Rules or SZSE Rules are breached, SSE or SZSE
has the power to carry out an investigation, and may, through HKEX, require LFSHK to provide relevant information and materials and to assist in its
investigation. HKEX may upon SSE’s or SZSE’s request, require LFSHK to reject orders from the client. LFSHK has the rights to execute the request.

The client needs to accept the risks concerned in Northbound trading, including but not limited to prohibition of trading SSE Securities and SZSE Securities,
comply with SSE Rules or SZSE Rules, the SSE Listing Rules or SZSE Listing Rules, mainland China’s laws and regulations of trading at China Connect
Securities and other applicable laws and regulations.

SSE and SZSE may request SEHK to require LFSHK to issue warning statements (verbally or in writing) to the client, and not to provide Northbound
trading service to the client; and

LFSHK, HKEX, Stock Exchange of Hong Kong Limited (SEHK), SEHK Subsidiary, SSE,SSE Subsidiary, SZSE, SZSE Subsidiary and their respective
directors, employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the clients arising from or
in connection with SH Northbound Trading or SZ Northbound Trading.

Client must also refer to Major Risk Disclosure Statements for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
as part of the Client Agreement.
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Notice to Clients relating to Personal Data (Privacy) Ordinance

BER (EAER (R 61 ZFEA

Personal Information Collection Statement

From time to time, it is necessary for clients to supply Luk Fook Securities (HK) Limited, Luk Fook Futures (HK) Limited, Luk Fook Asset
Management (HK) Limited, Luk Fook Wealth Management (HK) Limited and Luk Fook Finance (HK) Limited (all referred as the “licensed
companies”) (as the case may be) with personal data in connection with the opening or continuation of accounts and the establishment or
continuation of credit facilities or provision of securities brokerage, futures trading, asset management, wealth management, financial
planning, nominee, investment advisory and/or other relevant services. The licensed companies are wholly owned subsidiaries of Luk Fook
Financial Services Limited, together with the affiliated companies if any, are collectively referred as the “LFF Group”. At the same time,
some of the data are collected pursuant to laws, regulations, rules or codes binding on LFF Group. This may include but will not be limited
to information obtained in relation to client’s identity (name, date of birth, passport/identity card number, address(es), marital status,
education level and employment information), as well as information collected for the purposes of ascertaining client’s financial profile,
risk appetite, income (including sources of income) and net worth. This Statement is made under the Personal Data (Privacy) Ordinance
(“PDPO”) to let clients know why personal data are to be collected, how the data are to be used, and to whom data access requests are to
be addressed.

Failure to supply such personal data may result in LFF Group being unable to open or continue accounts or establish or continue credit
facilities or provide securities brokerage, futures trading, asset management, wealth management, financial planning, nominee, investment
advisory and/or other relevant services.

It is also the case that the data are collected from clients in the ordinary course of the continuation of the business relationship.

Collection and Use of Personal Data

LFF Group collect, use and transfer personal information for any or all of the following purposes:

4.1  Processing account application, providing daily operation of services and credit facilities to clients;

42 conducting credit checks;

43  assisting other financial institutions to conduct credit checks;

44  designing financial services or related products for clients’ use, including wealth management, financial planning, insurance and/or
Mandatory Provident Fund (MPF) (if applicable);

4.5 facilitating payment arrangements or instructions;

4.6  ensuring the ongoing creditworthiness of client or any surety;

4.7  maintaining credit history of any surety or client for present and future reference;

4.8  handling of any checking procedure related to client’s application and related claims;

4.9  verifying client’s eligibility to apply for financial services or related products, insurance and/or MPF related products (if applicable);

4.10 compilation of statistics and research analysis, and improve the provision of services by LFF Group, subject to applicable laws;

4.11 providing client with marketing materials relating to financial services or related products, insurance and/or MPF related products (if
applicable) concerning LFF Group and any other entities within the LFF Group or partnering financial institutions (collectively
referred as “Related Parties”);

4.12 communication with customers, prospective customers of the LFF Group;

4.13 performing policy review and needs analysis and/or MPF suitability assessment (if applicable);

4.14 matching with other personal data concerning client and/or the relevant participating employers and/or members for financial
planning and/or MPF (if applicable) related purposes; determining the amount of indebtedness owed to or by clients;

4.15 collection of amount outstanding from clients and those providing security for clients’ obligation;

4.16 meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding on the LFF Group;

4.17 seeking or obtaining administrative, telecommunications, computer, payment, debt collection or securities clearing, custodian, audit,
banking, financing, insurance, business consulting, outsourcing, or other services to LFF Group in connection with the operation of
its business;

4.18 any purpose permitted by all laws, rules and regulations in Hong Kong;

4.19 any other purposes as notified to client at the time of collection; and

420 any other lawful purposes ancillary or relating thereto.

Use of Personal Data in Direct Marketing

421 conducting direct marketing activities of financial services or related products, insurance and/or MPF products (if applicable) relating
to the LFF Group and Related Parties, subject to applicable laws and the terms and conditions of this Agreement;

4.22 if client has consented (including an indication of no objection) to the use of client’s personal data for direct marketing purposes by
members of the LFF Group and/or entities outside the LFF Group in the client account application (or other relevant registration
forms and questionnaires if applicable), marketing the following services, products, goods and facilities:

422.1 Financial services;

4222 Related investment products;

4223 Financial and investment advice;

4224  Client relationship management services;

4225 Client credit protection and maintenance services; and/or

422.6  Any other related goods, products or services that LFF Group or a member of the LFF Group may develop under paragraph
4.4 of this Statement, unless client instructs LFF Group otherwise, and seeking or obtaining the same.

Transfer of Personal Data

Data held by LFF Group relating to a client will be kept confidential but LFF Group may provide such information to the following parties

within or outside Hong Kong to the extent permitted by law:

5.1 any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment or
securities clearing, printing or other services to LFF Group in connection with the operation of its business;
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5.2 any other companies within LFF Group;

5.3  any other person under a duty of confidentiality to LFF Group including a member of LFF Group which has undertaken to keep such
information confidential;

5.4  any financial institution with which the client has or proposes to have dealings;

5.5 any actual or proposed assignee of the LFF Group or participant or sub-participant or transferee of the LFF Group’s rights in respect
of the client;

5.6  any financial institution or other service providers rendering services to LFF Group in connection with the operation of LFF Group
businesses;

5.7  any person acting or proposing to act as surety;

5.8 any insurance claim investigators;

5.9  third party administrators;

5.10 professional advisors;

5.11 any persons and corporate entities to whom LFF Group is obliged to disclose under the requirement of any law relating to LFF Group
or its affiliates or business partners;

5.12 any other parties as notified to client at the time of collection;

5.13 any person in accordance with the Laws including through or pursuant to any rules, judgment, decision or ruling of the courts, arbitral
tribunals, Financial Dispute Resolution Centre Limited, governmental, regulatory or other bodies or institutions, whether as required
by the Laws that are applicable to any member of the LFF Group, or otherwise, or any company issuing a notice under section 329
of the Securities and Futures Ordinance;

5.14 any other person when we are compelled to make disclosure under the requirements of any laws binding on the LFF Group;

5.15 any person with the client’s consent; and

5.16 any person in the event that LFF Group’s interests require disclosure.

In the course of performing our duties, the LFF Group may, as permitted by law, match, compare, transfer or exchange any personal data
provided by the client, or hereafter obtained, for these or any other purposes by the LFF Group, with data held by government bodies, other
regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.

Under and in accordance with the terms of the PDPO, any individual:

7.1  has the right to check whether LFF Group holds data about him/her and the right of access to such data;

7.2 has the right to require LFF Group to correct any data relating to him/her which is inaccurate; and

7.3 has the right to ascertain LFF Group policies and practices in relation to data and to be informed of the kind of personal data held by
LFF Group.

In accordance with the terms of the PDPO, LFF Group has the right to charge a reasonable fee for the processing of any data access request.
However, LFF Group may or is required to refuse to process such data access request under the applicable law and regulations.

If any client who does not wish to receive any promotional materials for financial services or products, please write to us requesting, without
charge, for ceasing to use the data for such purpose.

The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of personal

data held are to be addressed is: The Data Protection Officer, Luk Fook Financial Services Limited, Units 2201-2207 & 2213-2214, 22/F,
Cosco Tower, 183 Queen’s Road Central, Hong Kong.

AN E L S

HERARFEAEE R (B8 ARAE - NEfE (BB ARLE - NEEEEHE (F8) ARLE - NEMEEHE (F8) ARAE
FoNEAT (BR) AIRATE (R TRAT ) ) (RIERTE) 2RI BBHREERIRE - Pk SR s B 4l ~ IS
HEEE  MEE - VR - RERUE - AR SRRSO E B - ERRA T A RERRBARATNEE TAE
HEHBEATGAR) SRR TNEEMEE o FN > A IR ERIEE S EEREE BLEn0ERE  BUE - RAESFRI S S
B9 o ISR EAE R TR PRI B 5 S iy (24 ~ A HH - IR/ S 05E RS - ik - SR - BEKPRIREER) MBER
DUBe RobE 2 P HIRA SO ~ RBREE ~ WA CEEWAZIOR) FNFEEMIENIE S - REATIREE AR () FE1 ( TRARERET, D
MPEL > HEVZRE P EEEEE A REER - R R E N R saiag -

WE FARRERMIZ FENER » AIECRHANE PRISEEERRS - SRR R EoRE - SRR - RS - HEER - UE
EHL - IESRE] - REERTE - POARER R SRR RS

FTA BRI LI R I R BRI R m & S Useey -
{18 N BRI Y R
BEIE BRI > SRR R TR (A R P e R A TP -

4.1 EHEFHIRFHEE - BEFIRAHE R SRR RS

42 ETEERE

43 B HAM SR TE e

44 IBEFRIR R AR SRR SR E N - BRI AR - EERE - SRR EA)

45  (RES TR

4.6 MECREMZ P ESHERAMER TSRS

47 HERHEE SRR RS FHECER LU BB eSS E 2

48  EHEFHHFEe AR AR RS

49 SOAE R R R ERT ~ RbR Ry BOaTR R (U ) IRV

410  SERFSTEBENNITE O - MRS E RIS AR E A A E T E R R SRS

411 R PR TR SRR R H R P H AR B B E TR SRR S RO (SRR TR ) ) AR SRIRTS - (RERESCERIEER,
TEE it o/ BT A B E A (U ) RO TS AN

44 Ver. 10.0 (Jul 2025)



10.

4.12 BLTEERERE P AR B R PR

4.13  {E R A RRBCRARR B /SR T B/ Bt e il S MR AL ()

4.14  BLE S R/ oS g EAEA BRI RS R/ BoatE e (M) ARMEYHREZEZH § REREFRE R RATHIEERE

415 [AFEF AT FIRERIHERAYA LU EE R AYROH

416 FRIRE RS RIEEE R AAR « S ~ MRS RIRTEOR(E i EE -

4.17  =ORSEHUSITEL - ®al ~ S - (30 BN GRS R - 568 - #1197 - Bl - IRk - SBISEER ~ AN S T /S KR
SR B EZE B COR MR

418  FrAEAARE - B ROERE AT HHER HAY

4.19 B S E BRI T AU A AR © UK

420 HEKHEAHBIRY A -

HEHIELA R S LR (e T AR

421 FRISAERE B A AR AR S AU R R AR - BT A RS IR SR e B AR B A iR SRR e /B (R0 R/ SRR S
(WUEM) - E PR S8 ;
422 EFEPRBEEEIRRAREN A SRR S R/ SRR LN A B & PR P 5 S G AR B st 28 R R a i )
TPRIE SR D EE RS AR - DIERE YIRS - EEfh ~ B Rkt
4221 SRR
4222 HHREYERES
4223 HEAEEEE
4224 EERGEERS
4225 EE(ERMRENYSERT R/
4226 [RIFFFENESHMEES AT (LA ES RSB RS A B iR AR B 554 4R S A A RN AR S sl i - Rk
ST T AR S B i

NG
ANt ER AR S P ERGE RS - AEREE AR IRE T W T YIERDAN SN R S S &R

51 [ANTESRNEER I EEETEEIARIVE R - il - B - FUESEEAEE - BRI TSI MREA - S4UREE S = ARG
it

52 ANEESREENNEEEEAE

53 ESFANTEEREEREFERIEE I EMA o BEERER LB R N S e AR R E K

54  EPHLYHEBERSEEE AN T 4 gl

55 NtEEREENVTAEREGERREA 0 SCERE PN A EE S S A SR S0 SR

5.6 ATIEANIEIVESS A 2 SRt SR AR 2 (LR

57 TERAERAEEHE RIERAAIMER AL ¢

58 (LfIfREERGAES

59 B HEHEE

5.10 EEEER

511 RBHEREAICAENZERT - TS ESEEA TR HE R A 3B A S EEEB S 1EB A

512 {FUWERFEIEANE R CIBMEEIT AL ;

513 TFETAGISR A EE R RIEYTMA A+ (ERESEEER - EE - SRS O EIR AT EAERE « EER) « BUF ~ B o
B S SRS > R BRI AR e S MR M (T SE B ke & AR B s Lt B > SR s A g - B3 (B ARG 5
329MRFTE AT A F] |

514 FREBE/STESRIE B LY A AR M [ HAE B A HoAth A

515 KEFEBEIVEMAL D K

5.16  FNtEEREEEIRA S Fs T i R HAAE B 0T A -

TEETAGHEEREEMEET AN EeR B TR AR ASTAVEER - 08 P AR e SRl BB HAL Rt H Y © H g se &
FE N EREE B KBS MBS - HEREE - 5] - HEREREAFIFRAVERHEI TS - bRk - EIR i - DRSS SRR A 5E
e

0

pu

’

HERFERAR IR PRI T Rz B RBIRIBRRR - (E AL -

7.1 AREENRANEEREER TR A M AT E R A RS AR

72 HAREERONE SRR I E AR, TR IEREER R

7.3 AN R I R SRR R IR E - X0 T RN RR SRR TR A R A BRI

TERFERBREIZ B AIER T - AN ESREEF RS ERE A LUWEIE B - AN R0 & RE A G R R BT T A B EiK
TESERE T B SR SR -

EE A A SR o < RS B Sa Y B ) B EEAA N T E R ILERZFERMEZ SRR - M HMEMEA -

FEART A AN S B B B TR ) B A TR SR P 8 8] DA R (B AR S 0 - Sk © BB RS AE 18398 i AE 2248
2201-2207 kz 2213-2214% NEERRGAIRAE T BHAEEE W -

45 Ver. 10.0 (Jul 2025)



